STOCKPORT METROPOLITAN BOROUGH COUNCIL

ECONOMIC PLAN

EVIDENCE BASE
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Evidence base function

Delivering an evidence-led economic strategy...

This baseline forms the first stage of the Stockport Economic Plan (SEP). The role of the
evidence base within the SEP is visualised through the diagram to the right. It identifies key
challenges and opportunities facing Stockport to pinpoint priority intervention areas to be
addressed through the Economic Plan. Phase 1 of the approach collects a broad range of
intelligence on the performance of Stockport’s economy and society. It draws on a range of
socio-economic datasets and sources to provide a holistic view of the borough’s inclusivity
and prosperity.

The socio-economic evidence presented here will be complemented with in-depth
consultation with key stakeholders undertaken (Phase 2) by Forever Consulting. This will
ensure the evidence base gets ‘under the skin’ of the data - providing local nuances and
deeper understanding of the lived experience of Stockport’s residents. The first two phases
will enable Phase 3 - identifying priority intervention areas for the strategy to tackle.

The Evidence base has been informed by the following four principles:

1. Fusing quantitative and qualitative insight. Evidence marries robust quantitative socio-
economic data with a rich qualitative review of local challenges and opportunities to obtain a
holistic picture of place performance;

2. Contextualising the role of Stockport within the wider regional economy. The data
simultaneously unpicks the challenges and opportunities both at neighbourhood and local
authority level to understand the role and function of Stockport within the wider local,
regional and national socio-economic context; and,

3. Focused on implications for Stockport. All analysis is action-orientated and creates a
compelling narrative for place. This focuses on the policy implications for the Borough
Council and its partners to ensure the Economic Planis evidence-led.

4, Delivering a better understanding of inclusive growth. We know that on the surface,
Stockport performs relatively strongly across a range of social and economic indicators.
However, the overall picture can mask deeply embedded challenges that shape the lived
experiences of thousands of Stockport’s residents. Intra-borough disparities will be
understood through mapping all key data to identify target areas for intervention through the
SEP.

Purpose of the evidence base within the SEP
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Fvidence Base Structure

Introducing Stockport’s evidence base:

To provide an action-orientated view of the Stockport economy, the evidence
base has been split into two parts.

Part 1 provides a robust baseline socio-economic assessment of a range of
factors affecting Stockport’s prosperity. This part assesses:

+ Stockport’s economy: understanding Stockport’s business landscape,
employment characteristics and specialisms;

+ Stockport’s People: understanding Stockport’s resident and worker
population to ensure that the local economy meets their needs and
aspirations; and,

+ Stockport’s Places: understanding the spatial, social and environmental
factors affecting the prosperity and vitality of Stockport’s places.

Part 2 will synthesize the evidence presented in Part 1 of the evidence base
provide a future-facing assessment of the Borough’s Strengths, Weaknesses,
Opportunities, and Threats. This will identify key topics to explore through
help to define strategic priorities for intervention.

All raw data collected as part of this baseline will be shared with the council’s
data team. This will allow evidence to be replicated and updated in perpetuity
- enabling monitoring of change over time and progress and key performance
metrics.

Fvidence base structure
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Comparator geographies

Contextualising the performance of Stockport:

To contextualise the socio-economic performance of the Borough across a range of key
metrics, the study includes several comparator areas.

To obtain a better understanding of the performance of Stockport, the study has
benchmarked performance against Greater Manchester and England. The comparator
North West local authorities below have selected on the following basis:

+

Trafford, Greater Manchester: Trafford is a relevant geographic and statistical
comparator to Stockport. Trafford performs strongly against a range of socio-economic
prosperity indicators.

Bury, Greater Manchester: Bury is already used by Stockport’s data team as a close
statistical comparator to the Borough.

Cheshire East, Cheshire: Cheshire East has been selected as Stockport’s economic
geography is strongly influenced by activity to its southern border as well as towards
Manchester (see page 14). Around 15,000 residents move between the two local authority
areas for work - meaning that economic prosperity of the two local authority areas is
intrinsically linked.

In addition to the North-west, local authority areas from regions across the UK have also
been selected on the following basis:

+

+

+

Solihull: Already a statistical comparator used by Stockport MBC. Its location in Greater
Birmingham and perceptions of affluence make it a relevant comparator to Stockport.

South Gloucestershire: Similarly, South Gloucestershire’s proximity to the Bristol city
region makes it an interesting and relevant statistical comparator.

Slough: Slough is located on the outskirts of Greater London, However, it is a major
economic driver in its own right. Slough has also been selected as an ‘aspirational’
comparator as it was recently identified in a Centre for Cities report as the most
productive local authority area in the country.

Stockport’s comparator areas
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Commuting patterns

Relationship to neighboring authorities as important as relationship to the city...

Stockport has a relatively contained labour market, with the largest transfer of workers occurring within adjacent local authority areas. The maps below show that whilst connections to
Manchester as the North West’s principle economic centre is vital to the borough’s prosperity, Cheshire East, Tameside, and High Peak are also key to Stockport’s economic geography.

Employment destinations for Stockport s residents

h@r ’?';u‘ B
e

=

i ﬂmf @ "E

Stockports labour pool

B

r

" = 2
7 A !
_ +BARNSLEY

g3 B SOUTHRIBBLE:; T ; )= "Cﬁ' AR % “'%, g % A& - SOUTHRIBBLE: | y TEPETR
- g P F ROSSENDALE CALDEREATES £ ! e IR o ROSSENDALE v 1%,_ v
3& BLACKBURN WITH DARWEN ; . j BLACKBURN WITH DARWEN ¢ u
! EHOREEYE . ¥ h ; dWAKEFIELD" 't CHOREEN.® - ¥ i t N SWAKEFIELD"
& N : = ; T - { . o eh3 o
o § » o o - i
£s %,
;d‘ & L

. BARNSLE!‘
Ve i s
: --rdﬂ T el
e T morie
R E
e
P -
SHEFFIELD.
HIGH PEAK HIGH[PEAKS .
;
i ]
1 % L ’ r
: b
Vs R
v ik e Y =& o &
: 4# e % % CHESTERx ﬁ-, o % o CHEST E&
LT & - NORTHEAST DERB’$ o : + NORTH EAST DERBY
el CHESHIREIEAST) PSS T i i CHESHIREIEAST] IO S ;
- v ’ ‘\5"5_“ s f n b y 3 ‘ﬁ\,__. Ly
.{ g ; . DERBYSHIRE DALES “311 s DERBYSHIRE DALES 9 _
L # ., S v > i
o . 4 * e £ L L. £ 3
M 1 g #ﬁ S e =i AT
< [ange N ﬁ 5 smpmnnsums MOORLANDS Number of commuters ¥ Number of commuters |
& < w g h P 0-350 L y D-350 3
\BIGHSHIRE P <3 ;é’w §aten i A HIGHSHIRE ¥ o 350- 1,500 ol
X i Bk Y : 5 g EYe
b WREXHAM ' b ] _ . | I 1,500- 6,000 i By WREXHAN * ; .| 1,500 -6,000 i
b -..'E?J 4 ' ;ﬁ' EAST STAFFORDSHIRE I ©,000- 25,000 HEx "—v"; ;& EAST STAFFORDSHIRE Il 5,000 - 25,000 )
o it ¥ L £ k S & g § i el T . i 3
' : 2 S . wSHROBSAIRE. T ¢ - 20 Ty B % “ 2o L0 T WSHROPSHIRE i STAEFORD | s iy 5
L - SO s z T . T 1 7 ¥ 2 3 % £ F v 1
; 4 S 2t i SOUTH DERBYSHIRE S0l ~ & : e i _SOUTHDERBYSHIRE "5 i




Commuting patterns

Stockport is a net exporter of labour... Stockport’s net commuting ﬂovvs

According to the most recently available Census (2011) around m%&é;" " SPRESTON? S SRR
103,000 people commute into Stockport for work. However, =N = .-sdumms%&‘_" L

114,000 people commute out of the borough, meaning Stockport P A
has a net outflow of 11,000 people. % jﬁ - _ s o
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There is potential to retain these workers locally by x ' '
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opportunities within the district.
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Job density referrers to the number of jobs per resident of e

working age (male and female: 16-64). Stockport’s job density is
0.89, meaning that there is enough jobs within the local
authority to provide work to 89% of working-aged residents.
Although this is slightly above the national average (88%), >
Stockport performs poorly against local comparators such as £
Trafford (1.18) and Cheshire East (0.98) which retain some of the ﬁ' WIRRALS

highest job densities in the country.
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Local Policy Context

There are three overarching council documents that will shape and interface closely with the Economic Plan - the One Stockport Borough Plan, Climate Change Strategy, and the
Stockport Local Plan. These will influence the priorities of the Economic Plan to define the sort of growth and economy the council wants to support in the borough. There are other
existing local policies, strategies and programmes that will shape the prosperity of Stockport’s economy, people, and places and these are included within the relevant sections of the

evidence base.

m Relevance to Stockport Economic Strategy

One Stockport The One Stockport Borough Plan identifies the following priority areas for action

Borough Plan y

Stockport Local
Plan

Climate Action .
Now *

Support the development of the green economy and create a broader framework for defining what we mean by inclusive growth

Create new innovation and start-up space in the Town Centre

Commits to developing a new skills and employment programme to ensure the right training, opportunities and qualifications are available locally. The Economic baseline can get
under the skin of existing provision and how it aligns to Stockport’s growth sectors

Council will continue to promote apprenticeships as a key route into the labour market

Focus on retraining and life-long learning enabling those from all ages to get back into employment

Become a digitally inclusive and radical borough by ensuring digital literacy and leading digital connectivity

The Local Plan will be informed by the following key principles:

* build our plan around our neighbourhoods, celebrating and reflecting what makes our communities unique

* take a Brownfield first approach to development, protecting our greenspaces as much as possible

» bedesign-led, aiming to achieve the highest quality of design for Stockport

* putlocalinfrastructure and communities at the heart of our approach, recognising the needs of our neighbourhoods and areas

» ensure everything we do contributes to Stockport’s response and resilience to the Climate Emergency

 contribute to the good health and wellbeing of our communities
The Economic Plan will interface closely with the forthcoming Local Plan to ensure economic priorities are reflected spatially and the evidence base provides intelligence to inform the
plan’s development.

Strategy sets out the initial actions that Stockport Council will take to make a difference on climate change over the next five years as we begin our journey to net- zero 2038.
Council have committed to incorporate climate impact assessment into everything we do by incorporating it into decision making, report templates and all key strategies.
All future development within the borough will need to respond to this strategy if the authority is to meet net zero targets. All future development will need to be future-proofed.




Executive Summary: Part 1

’ ’ @ e,
Stockport’s economy Stockport’s places 0~ )
P Stockport’s people
Stockport’s economy has grown by 92% since 1998 which Stockport has concentrated pockets of deprivation and
is lower than the Greater Manchester and England averages 26% of neighbourhoods are within the most deprived « Stockport has an ageing population with a paucity of
: _ ' : 30% LSOAs nationally. young professionals. Ageing population is concentrated
Stockport is dominated by micro-enterprises. 74% of towards the north of the borough and deprivation is
Stockport’s businesses employ less than 4 people. Digital connectivity in Stockport is good. 99% of highest in Stockport’s youngest neighourhoods.
) Stockport’s premises can get Superfast broadband,
Stockport’s recent business growth has been slow. Over the compared to 98% in Greater Manchester and 95% in «  This is forecast to continue with the number of residents
last decade, the number of busme;ses in Stockport has England. aged 60+ due to increase by 13% by 2030. This will
grown by 21% compared to 33% nationally. affect the function and role of Stockport town centre and
Mobility has been severely impacted by the COVID-19 the borough’s neighbourhood centres.

However, employment growth has been strong. Between pandemic - potentially changing the future of work forever.

2014 and 2019, the number of jobs in Stockport increased « Overall Higher Education participation, masks
. . )

by 13% compared to 11% in Greater Manchester and 5% in Office vacancies have increased to 7% during the last significant variances in aspiration and participation.

England year, deals and leases have remained consistent with HE participation in Stockport’s suburbs is significantly

. . . . . previous years. higher than in the north of the borough.
Stockport is home to business specialisms in Creative

ManUfaCturing! Higher Tech ManUfaCturing’ Other The quality of commercial space [13 poor which will affect . Stockport’s young peop[e are less l|ke[y to continue to
Services, and Wholesale. Stockport has employment the Stockport’s competitiveness. Currently, only 12% of sustained education at higher level. A higher proportion
specialisms in Warehousing and Logistics, Creative office space is Grade A or B, meaning most space is of poor of young people enter employment in Stockport (5%)
Manufacturing, Utilities and Waste, and Warehousing quality. than is seen at the national level (3%) following

and Logistics. completion of KS4.
In 2020, house prices were 8 times annual salary compared

Economic forecasts suggest that several key employment to the GM average of 6.4%. This has been exacerbated . Apprenticeship starts are well a[igned to support
sectors could decline over the next 2 decades. Across during the pandemic, with house prices in Stockport Stockport’s future growth. The highest apprenticeship
Manufacturing; Electricity, Gas S‘team, and Air, there is rising by 14% over the last 12 months. starts in  Stockport include business and
forecast to be a loss of over 5,600 jobs by 2040 administration (33%), health (18%) and engineering
. . . Whilst crime is low, it is concentrated in the town centre. and manufacturing (16%)

Stockport has received just under 7,000 economic Last year there were 104 crimes per 1,000 residents in

migrants since 2012, however is less relignt on migration Stockport compared to 149 in Greater Manchester. «  Stockport ranks 202nd out of 343 local authorities
from the EU compared to other local authority areas. nationally for social mobility for the early years life stage

. Many of Stockport’s neighbourhoods do not have the which covers the quality of nursery provision.

Stockport’s economy lost an estimated £700m as a result social and community infrastructure to support healthy

of the COVID-19 pandemic in 2020 - equivalent to 10% of communities. Almost two thirds of Stockport’s adult < COVID-19 has increased Stockport’s claimant count,
total output. Accommodation and Food Services were the population (65%) are classified as overweight or obese however the impact is most severe in areas of high
most significantly affected sectors - losing an estimated which is above the England average (63%). deprivation. Early career and older workers have also

£100m of output in 2020.

been significantly impacted by COVID-19




Executive Summary: Part 2

Strengths

Strong employment growth. Since 2015, Stockport’s employment base has grown by 13% - which is faster than the
national and Greater Manchester averages.

Nationally significant employment and business specialisms. Stockport retains specialisms above the national
average across a range of sectors such as Manufacturing, Wholesale, and Logistics.

Home to a diverse range of businesses that can support the UK’s net zero ambitions. Several interesting
businesses to retain and grow in Stockport in the green economy ranging from environmental consultancy services to
Providers of Solar Power, EV Chargers, Heat Pumps and Battery Storage.

Stockport’s digital and physical connectivity are at the heart of its growth opportunity and post-COVID offer.
Intersectional analysis shows less employment inequality in Stockport compared with the wider GM and
England pictures.

Resilient commercial property market throughout the pandemic. Sales and lease deal flows have remained
consistent throughout 2020 despite uncertainty surrounding the future of work.

Less reliant on international migration. EU migration over the last decade has been considerably lower in
Stockport than other comparator local authorities - making Stockport potentially more resilient to macro economic
changes, such as restrictions on movement and ongoing supply chain challenges.

Opportunities

Areas of most significant deprivation are where the borough’s most significant economic assets and
growth opportunities are located. The SEP should identify interventions to ensure local people and
existing residents are the primary beneficiaries of the economic opportunities created through
regeneration and development - especially in Bredbury, Brinnington, Reddish and Town Centre.
Capturing significant future growth in high value sectors. Most of Stockport’s growth is forecast to be
within high value, knowledge intensive, and office-based employment.

Diversity of ‘green economy’ can benefit different parts of the borough. Stockport’s diverse
commercial property offer and business base could attract businesses spatially in the green economy to
different parts of the borough.

Understanding existing business capabilities to drive forward Stockport’s Climate action plan. The
evidence base shows a number of major employers (such as Cheshire Gas) operating within Stockport
which could have the skills and capabilities to grow the borough’s net zero economy.

Retaining nascent wealth within the Stockport economy. There is the potential to capture the wealth
that exists in Stockport’s affluent suburbs locally.

Tackle ageing population across the borough through new developments. Providing a mix of housing
across arange of tenures and price points can address Stockport’sdemographic challenges.

‘In housing’ of local bus services can help to increase accountability, reliability and affordability.
Opportunity to work with Transport for Greater Manchester to improve local connections to better link
neighbourhood centres.

Governmentinvestmentand Mayoral Development Corporation can be the catalyst for renewal.

Threats

Existing employment specialisms are forecast to decline by 2040. Manufacturing and utilities
employmentare forecast to shrink by over 5,000 jobs over the next two decades

COVID has wiped £700m from the Stockport economy and has had most significant impact on
the sectors with high placemaking value. The Accommodation and Food services sector lost an
estimated £100m in 2020 which could directly affect the survival of these sectors.

Quality of commercial property could limit high value job creation. Currently, only 12% of office
space is graded A or B, with the rest low quality. This is likely to impact Stockport’s competitiveness
amongst knowledge-intensive businesses.

Ageing workforce and indirect challenges of COVID-19 could affect economic participation.
Whilst government’s focus has been on early career professionals via the Kickstart programme, the
clairgant count of older workers in Stockport has increased significantly since the start of the
pandemic.

Economic and housing growth could lead to increased congestion. Journey times by road into
Manchester city centre are already slow - increases to this through population growth could negate
Stockport’s strategic transport competitive advantage.

Housing affordability challenges could limit wealth retention. Housing affordability is a
particular threat to future economic growth if the Borough is unable to have a supply of enough
affordable housing in various tenures to meet the economic aspirations and housing needs of those
wanting to live and work locally.







Stockport’s economy

Sluggish economic growth which is forecast to continue without proactive intervention. Stockport’s economy grew by
92% between 1998 and 2018, which was below both the national (+115%) and Greater Manchester (+116%) averages. Oxford
Economics forecasts suggest that Stockport will continue to grow behind national and regional averages up to 2040.
Stockport is home to a micro-business dominated, but slow-growing business base. Almost three quarters (74%) of
Stockport’s businesses employ less than 4 people, however there is little evidence of the business dynamism often seen in
small business ecosystems - where there is often high business churn. Since 2010, business growth in Stockport was only
21% compared to 33% in England.

Despite this, employment growth has been strong, indicating the importance of key anchor employers. Between 2014
and 2019, the number of jobs in Stockport increased by 13% compared to 11% in Greater Manchester and 5% in England.
This - coupled with slow business growth - suggests that employment is concentrated amongst several large employers
that are integral to Stockport’s prosperity.

Reorientation and diversification required to respond to policy and macro economic changes. Several of Stockport’s
specialised business and employment sectors (such as utilities and manufacturing) are forecast to decline significantly in
recent years. Conversely, the growth of knowledge intensive industries is likely to continue which will shape demand across
the borough’s commercial property markets.

Strong employment and business presence across a range of key future growth sectors. Existing business and
employment specialisms in sectors such as Low Carbon can be leveraged to support economic growth and net zero
ambitions.

Low reliance on international and EU migration can reduce Stockport’s exposure to Brexit impact. Of the 7,000
international National Insurance registrations in Stockport since 2012, only 56% were from the EU. This can protect the
Borough’s exposure due to future restrictions on freedom of movement from member countries.

Heavily impacted by COVID-19. Using the OBR Coronavirus Reference Scenario suggests that £700m of output was lost
during 2020 as a result of national and local restrictions - equivalent to c. 10% of total output.

Sectors most exposed to lockdown and social distancing restrictions most severely impacted which could exacerbate
low business survival challenges. Accommodation and Food Service Activities was the borough’s worst affected sector,
losing an estimated £100m in 2020. Going into the pandemic, Stockport already had low business survival rates - only 41%
of businesses survive their first five years. This challenge could be heightened by the challenging economic climate.

Considerations for Stockport’s
Economic Plan

Do we care about measures such as GVA and
output? Is it something we want to measure
and is it compatible with net zero aspirations?
What needs to happen to build on spatial
growth areas of Bredbury and Stockport town
centre to address socio-economic inequality
in the borough?

How is Stockport going to prioritise its
business support offer? i.e. should this be
deeper relationships with the borough’s major
employers or increased support for micro and
community business?

What does Stockport’s small business
ecosystem need to do to grow and become
more productive?

How can the Economic Plan support/harness
existing skill set to retain skills locally to
support net zero ambitions?

How can the borough ensure the right
employment spaces are coming forward to
meet the needs of Stockport’s economy in
2040 and beyond?

How will Stockport support the sectors worst
impacted by the COVID-19 pandemic on an
ongoing basis?




m Relevance to Stockport Economic Strategy

Greater Manchester e Strategic response to the UK Government’s national Industrial Strategy. Whilst the Industrial Strategy is the policy of the previous administration, the LIS provides a
Local Industrial useful synopsis of regional priorities for GM. This includes the following sectoral focus:
Strategy » Enabling Greater Manchester to be a global leader on health and care innovation whilst also building on expertise in advanced manufacturing, and
digital, creative and media. This is underpinned by an ambition for carbon neutral living in the City region by 2038.
* The recent GM Living with Covid Resilience Plan also includes an action for Targeted support to sectors facing lasting impacts from Covid, and growing sectors
with investment where they can exploit new opportunities. This includes urgent support for sectors such as hospitality and retail.

Greater Manchester ¢ The Economic Plan will help to advance two of the priorities outlined in the Combined Authority’s overarching strategy for GM:
CA Strategy: Our » ‘Athriving and productive economy in all parts of Greater Manchester” This focuses on improving productivity and pay. Commits to working with the private sector,
People Our Place VCSE sector and universities to facilitate the development of high value, private sector driven clusters in our prime capability sectors, including;
 Business, finance and professional services - building on our strengths in legal and accounting, insurance, and business services;
» Manufacturing - building on our strengths in advanced materials, textiles, chemicals, and food and drink, and GMfirms’ role in national supply chains;
 Health innovation - building on our strengths in life sciences, medical technology/devices, health services, and devolution; and
* Digital - building on our strengths in ecommerce, cyber security, media/creative and data analytics
* “Good jobs, with opportunities for people to progress and develop” This priority involves working with employers, colleges and other agencies to make sure people
can get the skills and qualifications that businesses and employers in Greater Manchester really want. That will mean more local people can get and keep better-
paid, suitable jobs. For people who are keen to get back into work, the CA have prioritised giving them the support and training they need.

Previous Economic ¢ The previous economic strategy sought to tackle some of the challenges which will still be relevant in the SEP. It was centered on the following three themes:

Strategy - * Business: This theme considered the role of business in the economy and how existing activity can be developed to ensure future economic growth; how
Stockport to support and grow a high value/high growth business base; how to support enterprise and inward investment; how to ensure sustainable
Economic Alliance development; and how to maximise Stockport’s position within Greater Manchester.

(2012-17)  Place: Stockport’s buildings and infrastructure are crucial to ensuring the borough is able to meet the needs of a growing and changing business base. It

focused on the need to raise the profile and potential of Stockport as a business destination, improve the quality of the town centre and promote sites
with strategic development potential. This theme also considers enablers of growth such as communications and transport networks, and housing.

» People: The quality of skills held by Stockport’s resident population is a major asset to Stockport’s economy. However, the development of skills needs
to continue across all sectors of the population to ensure all residents have an opportunity to access employment. This theme concentrated on
harnessing and supporting the existing skilled population to enable growth; whilst also improving the economic and life chances of its residents facing
economic inequalities.




Stockport’s headline performance

Economic growth has lagged behind the national and Indexed GVA growth (1998-2018), 1998=100

regional averages...

270
Stockport contributed around £6.7 billion to UK PLC in 2019.

Over the past 2 decades, only Bury and Slough have experienced slower GVA 250
growth than Stockport of all the comparator local authority areas.
Stockport’s economy has grown by 92%, which is significantly lower than the

England (+115%) and GM averages (+116%). 230
210
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Headline performance: Economic Forecast

Slower growth forecast than the national and Greater

GVA: Indexed Forecast change, 2019-2040, 2019=100
Manchester averages...

145

Using Oxford Economics’ UK Local Forecasting Service, it is possible to take a long- 135
term view of potential changes and shape to Stockport’s future growth trajectory. 125
Oxford Economics forecast methodology is based upon macro economic trends,
economic interrelationships (for example the link between incomes and consumer
spending reliant sectors) and past trends. Supply side factors such as skills and land 105
are only a factorin so much as they have been in the past.

115

95
These forecasts show that between 2019 and 2040, the size of the Stockport economy 85
in GVA terms), will grow at a slower rate than the UK averages. Similarly, by 2040, the O A A I A AR A RIS ISR RIS I
number of employees in employment will grow at a slower rate than the Greater
Manchester average. e StOCKPOIT e Uniited Kingdom e GM
By 2040, it is forecast that Stockport:
- There will be an additional 8,600 employees in employment in the borough (an Employees in employment: Indexed forecast change, 2019-2040, 2019=100
increase of 6% vs. 2019 levels)
110
—  The size of Stockport’s economy will increase by 32% between 2019 and 2040; 108
equating to over £2bn in GVA growth 106
104
102
100
98
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Stockport’s economic output by sector

Real estate activities are integral to Stockport’s economy but fastest growth
is in financial and insurance activities....

Real estate is the largest contributor to Stockport’s economic output, equivalent to £1bn per annum
and accounting for 15% of total GVA in 2018. Other important sectors include wholesale and retail,
manufacturing and human health and social work activities. Over the past decade, financial services
(+132%) and professional, scientific and technical activities (+96%) have experienced the strongest
productivity growth. Some of Stockport’s largest contributors (specifically Real Estate and
Manufacturing) have experienced weaker growth (+25% and 24% respectively).

Overall, Stockport and England contribute similar amounts to each industry (Real Estate 15%
Stockport 14% England and Manufacturing 11% Stockport 10% England). However, Stockport has
seen much greater growth in sectors such as Finance +132% compared to +19% for England and
technical activities +96% compared to +51%. England surpassed growth of Stockport in such
industries Activities of household +33% compared to +100% for England and Recreation +4%
compared to +61%.

GVA growth by sector, 2008-2018

160%
0ol W Stockport @ England

0

°
80% I - .
°
40% I o ® ® L4 o
°
- B

-40%
-80%

Financial and insurance
activities
Professional, scientific and
technical activities
Accommodation and food
service activities
Wholesale and retail trade;
repair of motor vehicles
Administrative and support
service activities
Activities of households
Human health and social work
activities
Real estate activities
Manufacturing
Education
Information and
communication
Public administration and
defence
Arts, entertainment and
recreation
Transportation and storage
Other service activities
Agriculture, mining, electricity,
gas, water and waste
Construction

Source: GVA Regional Accounts

GVA by sector, 2018

Real estate activities

Wholesale and retail trade; repair of motor..

Manufacturing

Human health and social work activities
Financial and insurance activities

Information and communication
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Education

Administrative and support service activities
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Sector change: Output

Service sectors forecast to dominate future GVA growth...

The Oxford Economics Local Forecasting Service also assess potential changes in GVA at
a local authority level. This shows a significant reprofiling of the Stockport economy
over the next two decades away from elementary occupations into knowledge-intensive
sectors. The following sectors are forecast to experience the largest absolute growth in

terms of economic output:
+ Human Health and Social Work (+£431m)

+ Real Estate (+£394m)

+ Professional, Scientific, and Tech (+£357m)

Top/bottom 3: GVA change, 2019-2040

Growth

{ ]

-.1
=l

':' +79% Professional, Scientific, and
_\_ Techvs. 68% in the UK and 85% in
GM

+57% Human Health and Social
work vs. 51% in the UK and 58%
in GM

+48%  Administrative  and
Support vs. 52% in the UK and
55% in GM

0 @

Source: Oxford Economics
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Decline
-12% Agriculture vs. -8% in the
UK and-11% in GM

-8% Mining and Quarrying vs. -
45% in the UK and -17% in GM

-1% Public Admin and Defence
vs. 0% in the UK and 0% in GM

Forecast % of total GVA output: 2019 vs 2040

Wholesale and Retail
Construction

Transportation and Storage

Real Estate

Public Admin and Defence
Professional, Scientific, and Tech
Education

Other Service Activities

Mining and Quarrying
Manufacturing

Information and Communication
Human Health and Social Work
Financial and Insurance
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Water Supply

Arts, Entertainment and Rec
Agriculture, Forestry and Fishing
Administrative and Support

Accomodation and Food Service
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Stockport’s business growth

Stockport’s business base is characteristed by slow growth and is

. . . Absolute business change by MSOA, 2016-2020
dominated by micro enterprises.... .

5!

ulp-u‘lll' Hill
Romiley

Over the last decade, Stockport’s business growth has consistently been outstripped
by the England and Greater Manchester averages. Stockport had an additional 2,000
businesses in 2020 compared to 2010 (+21%). Of the 11,900 businesses based in the
borough, 79% employ less than 4 people. Supporting Stockport’s micro-business
dominated economy to survive and grow will be integral to the borough’s long-term
economic prosperity.

Business data is only available at MSOA level from 2016. This shows that the majority of
this growth is concentrated to the south of Stockport town centre - with many
neighbourhood centres to the south of the borough experiencing a net loss of
businesses since 2016. This is likely to influence the economic function and role of
these centres going forward as discussed in the following chapters.

Business Change
B 30- 50 decrease
I 10- 30 decrease
I Nochange(+10)
10- 30 increase

Business change, 2010-2020

90%
80%

30-50increase

50- 100 increase
Bl 100 - 150 increase
B 150- 200increase

79%

70%
60% 50% Indexed business change, 2010-2020, 2010=100
50% 44%
40% 33% 32% 27% - 160
30% o % 21% 10 —-—_/
20% 120
o 80

N S > N » 5
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Stockport’s business profile

Stockport is home to significant business specialisms....

Sectors with the greatest number of businesses in Stockport include financial and professional
services (24% of all businesses), construction (12%) and ICT, Media and Creative Activities (12%).
Proportion of businesses by sector, 2019
There are also four sectors in Stockport that are business ‘specialisms’. A sector is considered
specialised if it has a Location Quotient (LQ) over 1.2. LQ is a method of quantifying how

concentrated a particular industry is in a region as compared to the nation. It can reveal what B —
makes a particular region “unique” in comparison to the national average. Construction ——
ICT, Media and Creative Activities [—
Stockport’s four specialised business sectors have been explored in more detail on the following _
pages. Retail [ —
Business Support Services ——
Hospitality, Leisure and Recreation
Sector profile of Stockport’s businesses: change, Location Quotient, size praty —
Public Admin, Education, Health [E—.
5-year change (2014-2019) LQ 2019 Sector size 2019 Wholesale

Agricultureand Mining -1% 0.1 65

Business Support Services 18% 11 1,020 Other Services -

Construction 21% 0.9 1,415

Financial and Professional Services 5% 1.1 2,790 Transport -

Hospitality, Leisure and Recreation 16% 1.0 890 Manufacturing - General [

ICT, Media and Creative Activities 9% 0.9 1,385

Manufacturing- Creative and Media * 0% 16 110 Manufacturing - Higher Tech [

Manufactur!ng- Fooc e O =0 Manufacturing - Creative and Media

Manufacturing- General -11% 1.0 295

Manufacturing- Higher Tech 11% 12 210 Warehousing and Logistics [m

Other Services 5% 13 530

Public Admin, Education, Health 4% 1.1 735 Agriculture and Mining _

Retail 7% 10 1,255 Utilities and waste - gas, water, electricity |

Transport 76% 0.8 325

Utilities and waste - gas, water, electricity 14% 0.7 40 Manufacturing - Food

Warehousing and Logistics 21% 0.6 85

Wholesale 4% 14 640 0% 5% 10% 15% 20% 25%

Total 9% 1.0 11,820

M Stockport M Greater Manchester ® England
“Red denotes sector specialism

Source: ONS Business Count




In focus: Manufacturing - Creative/Media

Manufacturing - Creative Analysis

Printing

Pre-press and pre-media 10 -10 19
services

Manufacture of other 10 10 2.0
wearing appareland
accessories

Manufacturing - Creative/Media Businesses by size band (number of employees), 2020

Total Small (10- Medium (50- | Large (250+)
Businesses 49) 249)
Stockport 510 475 5 0
Greater 3,570 3,270 260 35 0
Manchester 9 9
England 12,775 67,640 4210 765 145

Source: ONS Business Count

Sub sector Total businesses Growth (2015-20) LQ
(2020)
70 -5 1.9

Concentrations of manufacturing Creative/media businesses across Stockport
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In focus: Higher Tech Manufacturing

Higher Tech Manufacturing Analysis Concentrations of Higher Tech Manufacturing businesses across Stockport

Sub sector Total businesses Growth (2015-20) LQ
(2020)
20 0 1.0

Repair of Machinery

Manufacture of 15 10 24 North Reddish

electronicinstruments
and appliancesfor
measuring, testing, and
navigation, except
industrial process

Greave

control equipment E %‘ Afden Park Top-o-th" Hilt
od
Manufacture of medical 15 15 1.7 Romiley ol
and dental instruments Cote Green
and supplies et
Chaadl H h e _ Marple_ Bridge
. gt shamuea_fll.ml oteren aroia
. . . . ‘Mile En » o
Higher Tech Manufacturing Businesses by size band (number of employees), 2020 i Cheadle  pdswood DI~ e
Woods Hni;i;'\-.__ i ;
Tptal Small (10- Medium ) S il e A arblariige
Businesses ) (50-249)  Cheadle Hiilme ey S i %
Heald Green| " Park ; oor . L Windlehurst $trings

Stockport 430 320 40 5 0 0 Number of businesses
Greater Bramhall High-l.-au!f 0-2
Manchester 3,300 2,440 680 115 5 -4
Bl 4+
England 64,745 49,135 12,495 2,585 505

Woodford

Source: ONS Business Count




In focus: Other Services

. . Concentrations of Other Services businesses across Stockport
Other Services Analysis

Hairdressing and other
beauty treatment 255 55 14

Other personal service
activitiesnec 125 65 13

Renting and leasing of
cars and light motor
vehicles 25 5 16

; Greave
Top-o-th' Hill -

1Y RIPI'I‘I'“E_‘}'. : Compstall

Cote Green

Other Services Businesses by size band (number of employees), 2020

headle Heath i Little Moor & .. Marple Bridge
B Shaw.-r[ea\th Offerton ~* Marple
TOtal Medlum (50_ Large .\:'!“! End = ik Mellor Moorend

Adswood

w3

Businesses 249) (250+)

-,

2 Bl
Woods Moor " .
i T et

StOCprrt 530 495 0 : 5 H.a.':;\l'érove Marpleridge
Cheadle Hulme : e ':-\_\- 2
Greater 3,965 3,670 255 10 5 HealdGreen|  Bramhall Park NorburyMoor "~ Windiehurst  St7ines
Manchester \
Stk Beeen - s A el Employment count
England 82,375 75,245 6,510 70 85 dilhane | Bramhall e o1
s e ; B 10-20
i~ Bl 20+

Source: ONS Business Count




In focus: Wholesale £

Wholesale Analysis

Concentrations of Wholesale businesses across Stockport

Non-specialised wholesale

trade North Reddish
Wholesale of other machinery 60 -5 1.8

and equipment

Wholesale of clothingand 45 15 21

footwear

; Greave
op-o-th' Hill
Romiley Compstall

Cote Green

Wholesale Businesses by size band (number of employees), 2020

Total Micro Small (10-49) Medium (50- Large (250+)
Businesses (0-9) 249)
10 0

Stockport

Marple Bridge
~Marple

Cligadle -= Msw; o Mellor Moorend
i el

Woods Mno\i"w\ v

MaGgiszes;er S8 4,310 770 150 15 N Ve : o, H rove Marpleridge
inily ' Cheadle Hulme bl B TR
England 93,490 76,555 13,960 2,520 475 Heald Green| BramhallPark | " NorburyMaoor . Windlehurst

' \et. smithycesen S g Gy Number of businesses
N ANE . Bravihall HighLane 0-13
Gillbent : TS
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Stockport’s key employers

£
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Source: Companies House

e

Using Companies House data, some of Stockport’s
largest employers have been mapped.

The analysis has excluded businesses which have their
registered address in Stockport, but do not have
employees based on site. Typically, this includes
recruitment agencies or cleaning businesses which are
registered to a residential address.

Key employers
BASF Plc @ musicMagpie (Entertainment Magpie)
Adidas UK @ Stepping Hill Hospital
United Biscuits Ltd @ Greater Manchester Police
Nexperia UK Q Stockport College
MAN Energy Solutions UK Ltd
Thales UK

Stockport Metropolitan Borough Council
The AA

Bosch

CDL
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Business: future growth sectors

Significant knowledge economy employment which could

define Stockport’s future prosperity... Concentrated and in decline Concentrated and growing
Future growth sectors have been selected based on their recent growth 16

nationally, forecast growth, and sectors that will be important to

deliver commitments such as net zero obligations. Sectors have been

defined using Standard Industrial Classifications (SIC codes) which are

used by government to define the broad activities a business

undertakes. The limitations associated with this approach are Low Carbon

discussed further on Page 37. ‘
1.2
Life Science and Knowledge Economy businesses are both

concentrated and growing within the borough. Knowledge economy
businesses comprise a broad range of professional and technical
occupations including consultancy and business support services. Life

14

Digital

Location Quotient (LQ) 2020

. . R . -15% -10% -5% 20%
Sciences incorporates activities ranging from research to human health
activities. More detail on these sectors can be found on the following
Knowledge
two pages. .
Creative Economy
Attracting more of these businesses to locate and cluster within
Stockport can help to grow the borough’s economy and provide more 0.6
high quality employment opportunities for local residents. '
0.4
0.2
Less concentrated and in decline Less concentrated and growing

0.0 Change 2015-2020

Source: ONS Business Count




In focus: Life sciences £

Life Sciences Analysis

Sub sector Total businesses Growth (2015-20) LQ
(2020)

Concentrations of Life Sciences businesses across Stockport

Otherhuman health
activities 120 80 15

General medical practice

N Reddish Green
activities 105 10

Brinningt n .__,.../.
F\— = Greave
rdenPark 40 o-th' Hill

14 N

N
Heaton Chapel

Dental practice activities 70 10 11

o o q 2 Heaton Mersey * Eoftuood Romiley Compstall
Life Sciences Businesses by size band (number of employees), 2020 '
stoi:l_gport Cote Green
G
Total Micro Small (10- Medium (50- | Large (250+) Cheadle Heath H-éa“:' A e Marple Bridge
Businesses (0-9) 49) 249) - Loy Marple
| Mlle End Moorend
Gatley . Cheadle Mellor
Stockport 205 150 35 5 0

."‘_%l!hl'aods nln-ur .
Maﬁ:iﬁ;es;er 1,695 1,205 430 35 15 Hazel Grove Marpleridge
Cheadle Hulme X A
England 32,010 22,670 7,990 1,020 345 Heald (ireen'I Bramhall Park Norbury MUII)I’ — Windlehurst

Number of businesses
0-2

I 2-4

. e

%_ Smithy Green

Brambhall HighLane

Gillbent

Woodford

Source: ONS Business Count




In focus: Knowledge Economy

Knowledge Economy Analysis Concentrations of Knowledge Economy businesses across Stockport

Sub sector Total businesses Growth (2015-20) LQ
(2020)

Management consultancy
activities (other than
financial management) 725 30 1.0

North Reddish

Other business support
service activities nec 460 60 1.0

Computer consultancy
activities 435 65 0.8

= Greave
~ Top-o-th' Hill

| | Romiley ~ Compstall
Knowledge Economy Businesses by size band (number of employees), . =
2020 4 |
- “‘h‘:fdh he Sll’aw.Hea:ti:-“ﬂe:;::wn = g Ny Ma.rph.aridgle
i Sl I S Marple

‘h{ii__e E."d Mellor  Moorend

Businesses 49) (50-249) (250+) Gatley,  Cheadle ' adswood

Stockport 3,895 3,645 155 0 W\ :
" r, Hazel Grove Marpleridge
Greater 5 R X
Manchester 30,450 28,300 1,750 285 40 ' NorburyMoor . Windiehurst Strines
' R S Number of businesses
England 741,360 696,125 36,575 6,940 1,705 - High'Lane 10-80
J B s0-150
Il 150+

: i Woodﬁ“nrd

Source: ONS Business Count




In focus: Stockport’s green economy

Growing and retaining companies to
drive green growth...

As outlined on Page 37, SIC codes represent a blunt
instrument to define high-tech and rapidly evolving
sectors. As a result, we have used Companies House
records to supplement the ‘Low Carbon’ analysis and
understand the types of businesses that are currently
operating within Stockport’s green economy.

The businesses identified in the table to the right
show the breadth of businesses that are operate in
the ‘green economy’ - ranging from food production
and agriculture, to environmental consulting. To
inform the development of the SEP, these businesses
have been categorised in the following way :

— Retain - good larger ‘green’ businesses that we
need to keep in Stockport

- Grow - smaller, interesting firms that could
underpin a future green economy

—  Attract (see page 44) - interesting example
companies from elsewhere that might want to
locate somewhere like Stockport

It will be important that the consultation phase
engages existing businesses operating within this
space to understand their growth ambitions and how
the council can support this through the SEP.

Source: Companies House

Green businesses to retain and grow

Kast Renewable Energies gy}

Wilde Analysis 11-50

Renewable Planet 1-10
Cactus Energy 1-10

Woodbank Community  ERES]
Food Hub (Kindling Trust)

The Organic Food Store gl
Elsa Recycling Group 51-200

ZIC] VSIS Xe kW eTols I 51-200 (Suez —
Household Waste and 10,000+)
Recycling Centre

Water & Air Management pEale)

Hydraclean 51-200
Green Energy 11-50
International

b
Green Horizon Energy 1-10
Solutions

Renewable Energies Company

Operatesin nuclear and renewable energy
and helps companiesto improve
manufacturing processes using simulation
software

Provider and installer of low-carbon
technologies

Provides Solar Power, EV Chargers, Heat
Pumps and Battery Storage

Offers FarmStart programme - a year long
course that teaches people to become
commercial organic growers.

Organicshop with zero-waste food dispensers

and liquid refill stations
Recycles Cardboard, plastic and paper

Provides water, waste and management
solutions

Monitors and implements solutions to
improve air quality and maintain higher
standards of water hygiene

Legionella compliance, engineering services
and water hygiene services

Operatesin the renewable energy market
specializingin solar energy development

46690 — Wholesale of other
machinery and equipment

Town Centre

71122 - Engineeringrelated scientific Town Centre

and technical consulting activities

74901 - Environmental consulting
activities

74901 - Environmental consulting
activities

01130- Growing of vegetables and
melons, roots and tubers

56290 - Other food services

Cheadle Hulme
Cheadle Hulme

Town Centre

Romiley

46770- Wholesale of waste and scrap Town Centre

46770 - Wholesale of waste and scrap Cheadle Hulme

36000 - Water collection, treatment  Town Centre

and supply

36000 - Water collection, treatment  Bredbury

and supply
35110- Production of electricity

Designs, supplies and installs solar PV systems 35110 - Production of electricity

Installs effective insulation solutions and eco- 74901 - Environmental consulting

friendly technologies

activities

Hazel Grove

Reddish

Bramgall

W

Grow

Grow

Grow

Grow

Grow

Grow

Retain

Retain

Grow

Retain

Retain

Grow

Grow




Stockport’s employment growth

Strong recent employment growth suggests reliance on major Employment change by MSOA, 2014-2019
employers...

There were 139,000 jobs in Stockport in 2019. Over the last five years the number of
jobs within Stockport has increased significantly. Since 2014, the number of jobs in
Stockport have increased by 13%, which is higher than the Greater Manchester
(+11%) and significantly higher than the national average (+5%). In total, the
number of jobs across Stockport has increased by 16,000.

Like business growth, employment growth has become increasingly concentrated
to the north of the borough. The greatest growth has occurred adjacent to the M60
to the East of the town centre and around Bredbury. This is likely to accelerate with
large businesses such as the global chemical company, BASF moving its
headquarters to Stockport town centre.  Prioritising Bredbury as a key economic
driver for the borough will be important to address social and economic challenges
facing the north east of the borough. These are explored further in the people and
place sections.

Employment Change

Bl 500+ decrease

B 100 - 500 decrease
No change (+ 100}
100 - 500 increase
5040 - 1,000 increase
1,000 - 2,500 increase

I 2,500-5,000 increase

B 5,000 + increase

Employment change, 2014-2019 Indexed employment change, 2015-2019, 2015=100
26% 115
110 —
13% 12% e 105
8% 6%
11N | = =
H B = 0 = =
S S & & & IS S & S v
S . & oM o /\@){\0 c)\00% &%% 6@% 2015 2016 2017 2018 2019
S 2
&

) e Stockport e Greater Manchester —e===England

Source: ONS BRES




Stockport’s Occupational profile

Most of Stockport’s residents work in medium skill
occupations...

Using Standard Occupation Classifications (SOC) from the ONS, it is possible
to use the occupational profile to obtain an approximation of jobs that are
typically considered to be high, medium and low skill:

- High skill (SOC 1-3): these roles generally require graduate level
education to access.

- Medium skill (SOC 4-6): mostly require a level 3-5 qualification.
- Low skill (SOC 7-9): mostly qualification level 2 and below.
This is significant when analysing the types of roles Stockport’s job seekers

are currently looking and the skills employers are requiring for which is
discussed further on page 83.

Source: Annual Population Survey

Employment by occupation, 2019

Elementary occupations

Process, plant and machine operatives

Sales and customer service occupations

Caring, leisure and other service occupations

Skilled trades occupations

Administrative and secretarial occupations

0% 5% 10% 15% 20% 25%

B Stockport M Greater Manchester M England




Stockport’s employment profile

While office-based jobs account for the largest proportion of
Stockport’s jobs, the borough’s specialisms and fastest growing

« e . . - Proportion of employment by sector, 2019
sectors are in industrial and logistics roles...

Public Admin, Education, and Health; and Financial and Professional services account for Public Admin, Education, Health | ———
over 1 in 3 jobs in Stockport (38%). Despite this, the fastest growth has been within Financial and Professional Services
Warehousing and Logistics (+243%) and Utilities and Waste (+143%). This growth has _
cemented these sectors as significant local employment specialisms - with Stockport Retail [ —
retaining higher concentrations of industrial and logistics employment than the national Business Support Services —
average. Stockport’s employment sector specialisms are explored in more detail on the .
following pages Hospitality, Leisure and Recreation -
Utilities and waste - gas, water, electricity ' ——
. , . . . ICT, Media and Creative Activities
Sector profile of Stockport’s employment: change, Location Quotient, size N—
- Wholesale [
5-year change (2014-2019) LQ 2019 Sector size 2019 '
Agricultureand Mining 3% 0.2 310 Construction -
Business Support Services 29% 11 13,465 . .
ConstructioEp 0% 0.8 5720 Manufacturing - Higher Tech :
Financial and Professional Services 20% 11 21,465 Warehousing and Logistics
Hospitality, Leisure and Recreation 5% 0.7 10,180
ICT, Media and Creative Activities 38% 1.0 8,815 Manufacturing - General -
Manufacturing- Creative and Media -16% 19 1,155
Manufacturing - Food 0% 0.9 1,750 Transport ke
Manufacturing- General -6% 0.8 3,290 Other Services -
Manufacturing- Higher Tech 24% 1.0 4,460
Other Services 6% 1.0 2,505 Manufacturing - Food .
Public Admin, Education, Health 9% 0.9 33,995
Retail -1% 1.0 15,295 Manufacturing - Creative and Media r
Transport 22% 0.6 2,645 . .
Utilities and waste - gas, water, electricity 143% 59 8,825 Agriculture and Mining L
Warehousing and Logistics 243% 13 3,820 o o o o o o o
Wholesale 16% 14 8345 0% 5% 10% 15% 20% 25% 30%
Total 19% 1.0 146,040 B Stockport M Greater Manchester M England

“Red denotes sector specialism

Source: ONS BRES




In focus: Manufacturing - Creative/Media

Creative/Media Manufacturing Analysis

Sub sector Total

employment
(2019)

Printing (other than
printing of
newspapers and
printing on labels and

tags) nec 1,000
Pre-press and pre-
media services 75

Manufacture of
printed labels 40

Growth (2014-19)

1,000 2.7
50 2.0
-10 2.5

Vista Labels Ltd Label printers established
and operatingin

Stockport since 1974.

Triple P Marketing Ltd Printing and media
production for specialized
design, events and

consultation work.

Create8 Creative design agency
across branding, web
design and digital
marketing.

Source: ONS BRES

Offerton

Reddish

Central Stockport

Creative Manufacturing Employment by LSOA, 2019

North Reddish
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In focus: Utilities and Waste

e : Utilities and Waste Employment by LSOA, 2019
Utilities and Waste Analysis

Sub sector Total Growth (2014-19)

employment
(2019)

Trade of gas through Reddish Green
mains 8,000 8,000 84.4 Heaton Chapal
Collection of non- Heaton Mol Greave
hazardous waste 450 250 1.3 Heaton Norris Top-o-th' Hil

o o q Heaton Mersey ; Romiley Compstall
Distribution of it Cote Green
electricity 150 150 0.7 o

Little Moor Marple Bridge

Cheadle Heath S\
= Shaw:Henth- . ometon

o Marple
Gatley| Cheadle Adswood e HeMor:— - (Mooritid
I Woods Moor :
Example employer Description Location Hazel Grove Marpleridge
| Cheadle Hulme i,
Heald Green Bramhall Park Norbury Moor c Windlehurst Stri
i i : . = Employment count
Cheshire Gas Bottled gas supplier Portwood .\_f-ﬂ-ﬂw Green B High-tage g
3 o I 50- 300

United Junk Ltd Specialist skip hire and Bredbury B 300+

waste disposal across GM
and NW region

Source: ONS BRES




In focus: Warehousing and Logistics

Warehousing and Logistics Analysis

Sub sector Total Growth (2014-19)

employment
(2019)

Postal activities
under universal
service obligation 3,000 2,200 4.6
Unlicensed Carriers 500 500 1.0

Operation of

warehousing and

storage facilities for

land transport

activities of division 300 100 0.2

P&P Mailing and Established in 1990, P&P Mailing Reddish
Distribution Services Ltd continue to innovate in

distribution, with a recent

investment in a digital colour

machine allowing the company to

keep workin-house

Belle Vue (Manchester) Coach hire Heaton Chapel

Ltd

Adidas (UK) Ltd Wholesale and retail of sports

clothing and footwear

Bredbury

Source: ONS BRES

Warehousing and Logistics Employment by LSOA, 2019

Reddish Green

Heaitlm Chapel
A\

Greave
Top-o-th' Hill

Romiley

Heaton Moor

Heaton Norris

Heaton Mersey Compstall

Cote Green

Ehaiatiinth o o e Noar Marple Bridge
=¥ Shaw:Henth- . ometon Marple
> ‘Mile End
Gatley | thfladle adswood \ . Mellor Moorend
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In focus: Wholesale

, Wholesale Employment by LSOA, 2019
Wholesale Analysis

Sub sector Total Growth (2014-19)

employment
(2019)

Nerth Reddis

Reddish Green
&4
Heaton Chapgﬁ.
X ]

Wholesale of other
machinery and

equipment 1,500 1,250 2.7 AR ar'nn"? pon o
Wholesale of wood, HeatonNorris  ZT UMPUK ol o uhe
construction HeatonMersey | -Porteod Romiley ~ Compstal
materials and Cot oy
sanitary equipment 800 200 13 Cimeath I\ LMo Marple Bridge
Non-specialised Gattay e e S Bk e
wholesale trade 700 250 1.8 TN Ehle et R
'.\ Woods Moor
Heald Greeh Bramhall Park : Norbury Nm'u; = Windlehurst Stries
Euro Industrial Manufacturer and Cheadle Hulme ey L A0 " Hightane '"‘";3’1';2"‘ b
Engineering Ltd supplier of electrical _pe : B 125600
drives and cable e . 600+
protection
Associated Compressor Wholesale and repair of Heaton Norris
Engineers Ltd workshop related
equipment
The Splash lab (Lovair) Modular bathroom design  Hazel Grove

innovation hub and sales

Source: ONS BRES




Forecast Sector Change: Employment

Decline forecast across Stockport’s key employment sectors to

necessitate economic diversification and reorientation... % of total employment by sector, 2019 vs 2040 (absolute change)
The Oxford Economics Forecasting model suggests a large fall across several of A
Stockport’s current employment specialisms which is likely to require economic Wholesale and Retail (-690)
reorientation to protect jobs and livelihoods over the long-term. Across Manufacturing; Construction [ . (950)
Electricity, Gas Steam, and Air, there is forecast to be a loss of over 5,600 jobs by 2040. Transportation and Storage N  (50)
Simultaneously, there is forecast to be significant employment gains across a range of
knowledge intensive roles including Professional, Scientific, and Tech (+5,080), and Real Estate [l (110)
Human Health and Social Work (+5,280).This is likely to dictate the demand for future Public Admin and Defence | EE™ (-300)
commercial space and should be considered through the forthcoming Local Plan. professional, Scientific, and Tech MG (5,050)
Education [ (210)
Other Service Activities [l (390)
Top/bottom 3: Employment change, 2019-2040 Miningand Quarrying ' (-70)
Manufacturing [ —— (-4,070)
Growth Decline Information and Communication [ (-60)
. - H Health and Social Work [ NS (5,280

L[] +36% Professional, Scientific, and @ -58% Mining and Quarrying vs. dman _ea Aa” oclarior (5,280)
TQT Tech vs. 25% in the UK and 37% in _54% in the UK and -53% in GM Financial and Insurance [ ENESEEEEEE™  (-350)

GM Electricity, Gas, Steam and Air [ — (_1]570)

=D , ]

+29% Human Health and Social -39% Manufacturing vs. -38% A watersueply it ¢-340)

work vs. 23% in the UK and 29% in the UK and -40% in GM Arts, Entertainment and Rec | im (480)

in GM Agriculture, Forestry and Fishing | (-10)

Administrative and Support [l  (480)
+19% Arts, Entertainment and -20% Electricity, Gas, Steam Accomodation and Food Service N  (360)
i % i and Air vs. -14% in the UK and -
gf;r(?itéol\; . Lt i e LK 2imd 20% in GM 0% 2% 4% 6% 8% 10% 12% 14% 16% 18% 20%
0

m 2019 m2040

Source: Oxford Economics




Employment: future growth sectors

Potential to take advantage of existing specialisms to
reorientate Stockport’s economy ...

Auditing of Stockport’s employment in future growth sectors demonstrates
that there is high potential in the Low Carbon sector, which is 2.5 times
more specialised than that seen nationally and has grown by around 6,000
jobs over the past 5 years. Due to the crude and antiquated nature of SIC
code definitions, it is difficult to define the low carbon sector with perfect
accuracy. However, the definition used here is taken from the London Low
Carbon definition and includes activities such as the trade of gas.
Therefore, whilst not necessarily indicating a strong presence of the net
zero expertise at present, there are a range of skills located within
Stockport which could be harnessed to grow the Low Carbon Economy
within the borough as net zero gathers pace. Speaking to these companies
about their transition plans should form a key part of the business
engagement for the strategy.

All the other future growth sectors have experienced strong growth over

the past five years. The Low Carbon and Life Sciences sectors have been
explored in more detail on the following pages.

Employmentwithin Stockport’s potential future growth sectors

Growth Sector Change (2014-2019) Location Quotient Em:a;:!:;ent
Low Carbon +101% 2.5 11,910
Creative +32% 0.8 5,870
Digital +21% 1.0 7,115
Knowledge Economy +20% 1.0 29,050

Source: ONS BRES

Location Quotient (LQ) 2019

3.0

2.5

2.0
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Digital

1.0
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Il ::
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Low Carbon
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In focus: Life Sciences

Life Sciences Analysis
Sub sector Total Growth (2014-19)

employment
(2019)

Hospital activities 7,000 1,000

Other human health 3,000 1,000

activities

General medical 1,500 1,000

practice activities

Solo Containment Ltd Manufacturing of flexible Hazel Grove
containment for life
sciences uses.

Apollo Scientific Ltd Manufacture and supply Bredbury
of compounds with
applicationsin chemicals,
spectroscopy and the life

sciences.
Starkey Hearing Manufacture and repairof ~ Hazel Grove
Technologies hearing aids.

Source: ONS BRES

Life Sciences Employment by LSOA, 2019
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In foc

us: Low Carbon

Low Carbon Analysis
Sub sector Total Growth (2014-19)

employment
(2019)

Trade of gas through

mains 8,000 8,000

Other engineering

activities 2,250 1,750

Collection of non-

hazardous waste 450 250

84.4

18

13

KAST Energy
Technologies Ltd

WPO UK Services
Ltd

Wilde Analysis Ltd

Source: ONS BRES

Renewable energy technologies
consultant and distributor of low
energy and sustainable
technologies to commercial,
industrial and residential markets.

Central Stockport

Asset management and specialist ~ Bramhall
services for wind farms, solar
parks, hydropower plants and

battery storage sites.

Engineering simulation
consultancy improving efficiencies
in manufacturing.

Central Stockport

Low Carbon Employment by LSOA, 2019
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Brexit impact: Stockport’s migration

Stockport potentially less exposed to reduction in EU migration
post-Brexit...

Annual NINO registrations, 2012-2020
Between 2012 and 2020, Stockport hosted almost 7,000 economic migrants*. This

was significantly lower than adjacent local authorities such as Cheshire East 2000

(16,730). 4000

Unlike many of the comparator local authority areas, EU migration only accounted o0

for 56% of total NINO registrations. For context, over two thirds (68%) of Slough’s 2000

international NI registrations were from the European Union. As a result, 1000

Stockport’s labour market is potentially less exposed to potential future restrictions IlII Il I II II II II II II “II
0

on the movement of people as a result of Brexit.
2012 2013 2014 2015 2016 2017 2018 2019 2020

Stockport M Trafford ®Bury M Cheshire East M South Gloucestershire Solihull mSlough

NINO registrations, 2012-2020

Trafford Bury Cheshire East South
Gloucestershire

Total NINO registrations

6,937 10,092 7,667 16,730 14,547 5,374 31,532
NINO registrations from
the EU (%) 3,869 (56%) 5,714 (57%) 4,224 (55%) 12,998 (78%) 9,320 (64%) 2,741 (51%) 21,468 (68%)
change in EU NINO
registrations, 2019-2020 -337(-75%) -527 (-83%) -304 (-73%) -1,053 (-74%) -1,047 (-78%) -202 (-72%) -1,693 (-74%)

(% change)

Source: NINO Registrations, StatXplore
*Note: only includes migrants with a National Insurance number




COVID-19 impact: economic output (1)

Stockport’s economic output fell by an
estimated 10% due to the impacts of COVID-
19...

The latest Office of Budget Responsibility (OBR) sectoral impact
estimates have been used to provide a central estimate of the
impacts of COVID-19 on Stockport’s economy.

It is estimated that Stockport’s GVA was £7.03bn in 2019 and that
£704m, or 10%, of that was lost during 2020 which is slightly
higher than for the national economy.

The chart on the right shows two scenarios for recovery in
Stockport - Scenario A is based on a historic 0.9% real growth rate
per annum going forward whilst Scenario B is based on OBR’s
March growth forecast for the national economy. The OBR
forecasts growth to be about 4% in 2021, 7% in 2022, then around
1.7% thereafter.

As the graph illustrates, Stockport needs to achieve a growth rate

well above its historic rate to get back to its pre-COVID trajectory
over the next decade.

Source: Hatch analysis of OBR Economic and Fiscal Outlook, March 2021 and ONS Regional GVA by industry (2019)
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COVID-19 impact: economic output (2)

Losses were greatest for sectors most affected by social distancing and

lockdown restrictions...
Applying the OBR Reference Scenario to Stockport’s individual sectors shows that Accommodation and Stockport estimated GVA loss by sector (£m)
Food Services was the worst hit sector in 2020. The sector is modelled to have experienced an absolute
loss of £100m, followed by Other Service Activities (-£99m) and Wholesale and Retail (-£91m). This Accommodation and food service activities
reflects the significant contribution these sectors make to the area’s GVA and the impact is likely to be
accentuated by the additional local restrictions for Greater Manchester during the summer of 2020.

100

©
(]

Other service activities

©
=

. . L. . . . Wholesale and retail trade; repair of...
COVID-19 impacts could also exacerbate existing challenges in terms of business survival across the

district. Before the pandemic, long-term business survival was low compared to other areas. Only 41% Education
of Stockport businesses established in 2014 were still operating in 2019 compared to the England
average of 42%. If Accommodation and Food Service businesses were unable to withstand the effects of
the pandemic, this could affect the economic vitality of Stockport’s centres as these businesses are Human health and social work activities
more likely to have a visible high street presence.

~
o

Administrative and support service...

~
N

[¢,]
(%]

Information and communication

w
(23]

w
N

. . Manufacturing
Business survival rates

Transportation and storage

93%
89% ? 89% 869 [89% Arts, entertainment and recreation
Real estate activities
Professional, scientific and technical...
41% 44% . o
Construction
Agriculture, mining, electricity, gas,..

N
(2]

N I
=
N
(%]

6 =
N
(-} r=) I':l’

1year survival rate (est. 2018) 5year survival rate (est. 2014)
m Stockport Bury m Slough Financial and insurance activities
South Gloucestershire H Solihull Cheshire East 0 20 40 60 80 100 120
Greater Manchester W Trafford m England

Source: Hatch analysis of OBR Economic and Fiscal Outlook, March 2021 and ONS Regional GVA by industry (2019)




What quantitative evidence can’t tell us

Economic issues and opportunities to be explored through the

second phase of research... Using the consultation to fill gaps in the evidence

Whilst the evidence presented within each section is comprehensive, there are a range of

wider issues which impact on the future prospects of the economy which cannot be 1. Socio-
answered by quantitative data alone. The table presented below outlines the questions economic
that we will seek to answer through the next phase of evidence. This collates a mix of evidence

questions raised by SMBC officers and members, and key statistics that require further baseline
investigation through phase 2 of the research.

Area of further exploration | Phase 2 evidence

Addressing the climate emergency  Business engagement with 2 types of businesses: (1) Existing ‘green
economy businesses (see page 40), and (2) the wider business base

to understand their business plans to adapt to net zero through R
established forums such as Climate Action Now. ‘ StOCkport

(]
Future ‘green’ inward investment Discussions with business representative groups, politicians, and ' EconomIC
officers to understand the green economy businesses that could be
‘attracted’ to locate in Stockport. From this prioritisation, evidence Plan
stage 3 will assess strategies for engaging these businesses and

understand how different parts of the borough could support 2
different segments of the green economy. 3. Identify e X
areas for ngagement
Business confidence and Understand the post-COVID confidence/needs of businesses to help T P Iy and on‘—th'ef
prospects them to recover and grow after the pandemic. eStlng and re{\n\ﬂ ground insight
Public sector assets Engagement with council officers to understand how Stockport can

use their assets to create a more inclusive local economy and build
the change we want to see across the borough. This could include
social value leases for local companies who employ Stockport
residents or more generous terms for ‘green economy’ businesses.
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Key Strategy/
projects/plans
| programmes

Stockport Mayoral
Development
Corporation and
Town Centre West

Institute for Place
Management District
Centres Review

Ten Point Plan for a
Green Industrial
Revolution

Housing Strategy
Update (2021-24)

Relevance to Stockport Economic Strategy

Greater Manchester’s first Mayoral Development Corporation and the first in the country to focus on a town centre location.

Town Centre West will deliver a new 130 acre urban village of 3,500 new homes, 1,000,000sgft of employment space, open space, community facilities, and supporting
infrastructure. Of this, the MDC has a target of delivering 1,000 new homes by 2023 and at least 250 new homes per year until 2026.

Focus on diversifying the housing typology in the borough - providing homes across a range of tenures and income groups. In addition to supporting principles of inclusive
growth, providing a greater diversity of residential will be vital for addressing Stockport’s demographic challenges identified in the previous section.

Focus on community, sustainability and innovation as Town Centre West’s guiding principles. The economic strategy should inform how TCW can be economically as well as
environmentally sustainable. The Economic Strategy should consider the types of employment growth that could be accommodated at TCW.

Likewise, the Rail Station Growth Prospectus sets out a vision for the long term redevelopment of Stockport Station to maximises its benefit to the town and to accommodate
the extension of Metrolink to the Town Centre.

Ranked all of Stockport’s district centres against IPM’s 25 factors for place vitality. Common issues across all 8 district centres included:

» Lack of vision or strategy to improve the district centres

* Limited mechanism for stakeholders to engage and collaborate
Key recommendations/quick wins included establishing a stakeholder group to generate a joined up and collective approach to centre management, and track effectiveness of
interventions against footfall data.

The Ten Point plan sets out the approach government will take to build back better, support green jobs, and accelerate the UK’s path to net zero. This includes several ‘points’
that will have a direct implications for Stockport’s places and approach to infrastructure. This includes:

* Point5: Green Public Transport, Cycling and Walking: Commits the government to spend £5bn on buses, cycling and walking. Government will also public the first ever
national bus strategy. Stockport should be looking to feed into this to understand how this can address poor bus connectivity between neighbourhood centres in the
borough

» Point7: Greener Buildings: Committed to a Public Sector Decarbonisation Scheme to reduce emissions in public buildings.

Contains five key priorities which will have a direct read across to the Economic Plan. Of particular relevance are priorities 1 and 2:
* Priority 1: Investing in Growth: Increasing Housing Supply, Choice and affordability - this seeks to increase the provision of good quality housing and maintain a mix of
sizes, types and tenures, particularly of affordable housing, to meet as wide a range of needs as possible, with a focus on delivery on brownfield sites.
* Priority 2: Investing in Growth: Regenerating neighbourhoods - Place making, strong communities. This will seek to improve the offer of the town centre as a business,
retail, and cultural destination as a place to live; it also seeks to ensure that new build developments to exceed statutory energy efficiency requirements/achieve
carbon neutrality and explore retrofit opportunities on existing developments.




Place Summary

Stockport’s places

Stockport has concentrated pockets of deprivation and 26% of neighbourhoods are within the most deprived 30% of
neighbourhoods nationally. Areas of Stockport town centre, Brinnington, and Reddish contain some of the most
deprived neighbourhoods nationally which affect the opportunity and prosperity in these places.

However, these areas are at the heart of Stockport’s regeneration vision. Areas such as Bredbury and Town Centre
West are integral to the Council’s growth ambitions, meaning the Economic Plan should focus on how these developments
benefit, rather than displace, local communities.

High quality digital and transport infrastructure to underpin Stockport’s knowledge economy and offer. 99% of
premises are able to get Superfast broadband, compared to 98% in Greater Manchester and 95% in England.

Mobility has been severely impacted by the pandemic - potentially changing the future of work forever. Stockport’s
workplace mobility has been more significantly impacted than the national average, whilst residential mobility has
increased. This suggests that many of Stockport’s residents have been working remotely throughout the pandemic and
changes to working patterns, and demand for commercial property is likely to change.

However, this offers a unique opportunity to support Stockport's future economic growth and commercial property
offer. Although office vacancies have increased to 7% during the last year, deals and leases have remained consistent
with previous years - suggesting resilient demand. Stockport can capture ‘urban exodus’ trends by providing a
commercial space offer closer to where people live whilst still retaining the benefits of being close to a key urban centre.
The quality of Stockport’s commercial offer is likely to take on enhanced significance. If Stockport is to cement its
professional service offering in the borough, delivering the quality of office space should be a key focus. Currently, only
12% of office spaceis Grade A or B, meaning the majority of space is of poor quality.

Recent house price growth is making Stockport increasingly unaffordable for Stockport’s most disadvantaged
residents. In 2020, house prices were 8 times annual salary compared to the GM average of 6.4%. This has been
exacerbated during the pandemic, with house prices in Stockport rising by 14% over the last 12 months. The biggest
increases have been to the north of the town centre - meaning the cost of living is rising for some of the borough’s most
deprived residents.

Whilst crime is low, it is concentrated in the town centre. Last year there were 104 crimes per 1,000 residents in
Stockport compared to 149 in Greater Manchester. The majority of crimes in Stockport are located in and around the town
centre - suggesting that Enhanced safety features through Town Centre West could help to address this including better
public realm and street lighting - enabling residents and visitors to feel safer.

Many of Stockport’s neighbourhoods do not have the social and community infrastructure to support healthy
communities. Stockport has significant challenges around health and obesity which can be addressed through both
social and health infrastructure. Almost two thirds of Stockport’s adult population (65%) are classified as overweight or
obese which is above the England average (63%).

m ,

Considerations for Stockport’s
Economic Plan

How does the Economic Plan put existing
communities at the heart of the growth
happening within the borough’s most
deprived neighbourhoods?

How should we describe Stockport’s unique
place offer and how does infrastructure
support this?

How will we ensure that Stockport hosts the
right quality, as well as quantum, of
commercial space?

How can Stockport position itself as a post-
COVID borough of choice?

What does this mean for future housing and
commercial property demand?

What is the function and role of Stockport’s
neighbourhood centres in supporting
economic growth?

What should the Economic Plan be saying
about social and community infrastructure to
support healthy, prosperous places?

How can we incorporate wellbeinginto our
decision making and investments?




Stockport’s key transport projects

Cheadle Train Station

£9m Towns Fund project to bring a train
station back to Cheadle for the first time since
the 1960s. It will join Cheadle to the wider
public  transport  network, transforming
accessibility to Stockport Town Centre and
beyond. The TF bid also included
comprehensive active travel proposals which
include a network of new cycleways to link
together residential, employment and transport
destinations. Promoting health and reducing
local congestion.

A34 Corridor:

Progressed to outline business case stage
for a package of cycling and walking and
highways improvements along the A34
corridor. It is a key route connecting
Stockport, Manchester and Cheshire East,
and includes a mix of local and longer
distance traffic. The route is identified as
one of the most congested in the borough.

Stockport Interchange:

Major regeneration to turn Stockport bus
station into a modern transport
interchange. This will include a new park,
20 bus stands, cycle facilities and a fully
accessible, and a covered passenger
concourse in the interchange with seated
waiting areas. The Council are also
awaiting the outcome of a Levelling Up
Fund bid which, if successful, will invest
in upgrades to Stockport Train Station

A6 corridor

The A6 is one of the most congested corridors in
the borough and a popular public transport,
walking and cycling route. Multiple local
authorities including Cheshire East Council,
Derbyshire County Council and High Peak
Borough Council are in the early stages of a
project to deliver an end to end A6 corridor
study and action plan.




Stockport’s deprivation

Concentrated deprivation challenges which directly affect the

outcomes and prosperity of Stockport’s residents...
Mapping of the IMD reinforces the borough’s stark polarization challenges. Whilst Brinnington IMD, rank of LSOAs by domain rating
contains some of the most deprived neighbourhoods nationally, places such as Bramhall fall

within the bottom 10% most deprived nationally. This also demonstrates the importance of

inclusive economic growth for Stockport and the IMD is used throughout this evidence base to IMD
gain a more nuanced picture of intra-borough discrepancies.

Income

IMD, 2019
Employment
Education, Skills and Training

Health Deprivation and Disability

Crime

||I|II
=
|I|||| r

Barriers to Housing and Services Decile
Index of Multiple Deprivation 2019

B - Most Deprivation

.....

e ow

Living Environment

fr— 0% 20% 40% 60% 80% 100%
[ ]
B 10- Least Deprivation M 1 (Most Deprivation) ®2 ®3 4 5 ®W6 ®W7 ®HW8 HE9 W10 (LeastDeprivation)

Source: IMD
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Digital infrastructure in Stockport

Strong digital infrastructure provision which will be integral to the borough’s

offer and competitiveness... Stockport’s digital connectivity performance, 2020

Stockport GM England
Digital connectivity across the borough is strong, with Superfast broadband coverage exceeding GM and % of premises with
national levels. Some rural parts of Marple do however lack sufficient Superfast coverage, with less than access to Superfast ; . .
half of premises able to access Superfast broadband speeds. rondbind 98.6% or.1% 94.1%
Yo of premises with
Lo . access to Ultra Fast
The majority of Stockport is able to access even greater Ultrafast broadband speeds, although there are Broadband 84.9% 75.9% 53.4%
some gaps in accessibility in Stockport Town Centre, Bramhall, Hazel Grove and Marple. % of places below the
Uso 0.2% 0.1% 0.7%
Superfast Broadband availability Ultrafast Broadband availability Premises below the Universal Service Obligation (USO)

v
' Cheadle Hulme
Bramhall Park

“_ Smithy Green
Gillhent
=

Cheadle Hulme
Bramhall Park
Heald GreJ\n 3
L. Smithy Green
e Bramhall
=1

SFBB availability (% of premises)
I <50

| 50-B00
L gt

Below the USO (% of premises)
0 <5%
5- s
B a0+

Bramhall

Source: Connected nations




Public transport in Stockport

Stockport’s transport connectivity is a major asset and

competitive advantage...

A cumulative 10.4m entries and exits passed through Stockport’s rail stations in
2019/20. Stockport is the borough’s busiest station, accounting for 71% of all visits,
followed by Cheadle Hulme (15%), Heaton Chapel (14%) and Hazel Grove (12%).

Stations that have seen the largest growth in passenger numbers over the last 5 years
include Woodley (73%), Brinnington (53%) and Reddish North (42%). Conversely, both
Strines (-11%) and Heald Green (-3%) have seen reduced passenger numbers over this
same period.

Station Entries and Interchanges . .
Name Exits2019/20 2019/20 & Change in usage by station, 2014/15 to 2019/20
Stockport 4,305,068 774,083 Woodley I 73%
Cheadle Brinnington I 53%
Eg;?oen 2lle 2o [ Reddish North 12
Chapel 827.926 B Rose Hill Marple B 39%
Hazel Grove 729,850 4,465 Woodsmoor EE— 33%
Marple 498,468 - Romiley . 238%
Heald Green 481,562 21 Davenport E 27%
Romiley 394,352 12,806 Stockport E— 26%
Davenport 349,314 Cheadle Hulme . 219%
Gatley SR Heaton Chapel N 19%
Bramhall 311,620 .

Middlewood N 19%
Woodsmoor 302,204
Reddish Brambhall N 17%
North 242,326 Bredbury B 11%
Bredbury 239,204 Hazel Grove . 11%
Rose Hill Marple = e
Marple 215,270

o Gatley W 9%

Brinnington 109,278
Woodley 87502 Heald Green -3% 1
Middlewood 30,876 NG R [
Strines 22,186

Source: Office of Rail and Road, iGeolise Note: Reddish South has been excluded due to low number of users
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Population reached by 45-minute road and rail public transport travel time catchments

Public Transport Car
Population: 678,000 Population: 3,795,000
Working age population: 458,000 Working age population: 2,394,000

45-minute road and rail public transport travel time catchments
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COVID-19 impact: mobility (1)

Mobility across transit stations was more impacted by lockdowns in Stockport than
at the national level - however ridership increased in some of the borough’s most
disadvantaged communities ...

Since February 2020, Google has recorded the daily movements of people to track the impacts of lockdown on mobility.

The mobility statistics are measured against a baseline of zero, which is the median mobility value from the five-week

period before COVID-19 (3 January - 6 February 2020). Mobility levels in transit stations provide an indication of public Change in usage by station, 2018/19 to 2019/20
transport usage over the last 18 months. This data suggests public transport usage in Stockport has remained below the ’

UK average. Change in year-on-year transit station usage also provides an indication of commuting patterns during the

pandemic and the ability of residents to work from home. For example, Brinnington station saw a 12% increase in Brinnington — 12%
2019/20 compafed to the'previous year whereas more affluent areas such as Hazel Grove saw a 9% decrease - indicating Woodley E— 110
a larger proportion of residents who can work from home. )
Reddish North I 7%
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COVID-19 impact: mobility (2)

Workplace mobility was more affected than the national average, however retail and leisure usage recovered more quickly
despite local restrictions...

Despite Greater Manchester having local restrictions throughout most of 2020, retail and leisure mobility recovered at a faster rate than the national average. However, the data
also reveals fundamental shifts in the way GM residents work. Over the past 18 months, workplace mobility has been consistent lower than the UK average, whereas residential
mobility has been higher. This shows that a significant proportion of Stockport’s residents are still working remotely, which is likely to affect demand for commercial property and
business behaviour into the medium term.

Retail and leisure mobility, 2020-2021 Workplace mobility, 2020-2021 Residential mobility, 2020-2021
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Source: Costar

Stockport’s Commercial property

Sharp rises in office vacancies in 2020, however the quality of
space could define Stockport’s future competitiveness...

Almost half (47%) of Stockport’s commercial property is comprised of industrial space.
However, based on the borough’s previous and forecast growth, it is likely to pivot
towards office space in the future - with knowledge intensive businesses one of the
borough’s principal growth sectors. To enhance Stockport’s competitiveness as a high
value professional services destination, considering the quality as well as quantity will
be critical across all space typologies. Currently, only 12% of Stockport’s office stock is
Graded A or B, whereas only 3% of industrial space is of high quality.

Commercial vacancy in Stockport had been consistently low and falling since 2011
across all property typologies. Despite this, office vacancy rose sharply in 2020,
potentially driven by companies choosing not to renew leases until the future of work
and space requirements become clearer.

Commercial property by quality, 2020

Office

Light Industrial

Industrial 97% 3%

82% 84% 86% 88% 90% 92% 94% 96% 98% 100%

B GradeC MW GradeA-B

Note: retail vacancies have been excluded due to limitations with CoStar’s retail inventory

il -

Commercial property inventory by type, 2020

Stockport 47% 8% 18%
Greater Manchester 53% 5% 19%
England 49% 5% 22%
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COVID-19 impact: commercial deal flow

Whilst vacancies have increased, demand for property has
remained largely unaffected - indicating a unique opportunity to
capture post-COVID demand...

Despite the ongoing uncertainty regarding the future of work and rising vacancies, sales
and leasing deal flows have remained consistent over the last five years - reflecting strong
market confidence that Stockport will be able to bounce back quickly from the pandemic.

Steady lease and sales completions across all commercial typologies suggests that the
impact on Stockport’s commercial property market has been far less severe than what
has been seen in city centres such as London, Manchester, and Birmingham. As a result,
the Economic Plan should look to capitalise on this resilient demand and post-COVID
trend on businesses seeking space outside (but still well connected to) city centres.

Lease completions by property type, 2016-2020
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Stockport’s housing

Average house price change across Stockport has been
slower than GM and England, with house prices in
Stockport’s more rural areas growing fastest...

In 2019, median house prices in Stockport were £225,000 which was lower
than the England average. However, as with social indicators, house prices
vary significantly across the borough. Whilst longer term house price growth
has been concentrated in Cheadle, Reddish and central Stockport, some of
the highest levels of growth over the past year have been seen in Marple,
Hazel Grove, High Lane and Cheadle Hulme.

Median House Price by MSOA, December 2020

Median House Price
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Source: UK House Price Index, HM Land Registry
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COVID-19 impact: housing

Significant house price growth over the past year could mean that Stockport is becoming increasingly unaffordable for the borough’s most
disadvantaged residents...

Stockport’s median house price increased from £234,115 (Feb 2020) to £265,962 (June 2021) representing a 14% increase over this period. Whilst longer term house price growth has
been concentrated in Cheadle, Reddish and central Stockport, some of the highest levels of growth over the past year have been seen in the town centre, Hazel Grove, High Lane and
Cheadle Hulme. This is likely to mean that Stockport is becoming increasingly unaffordable in the areas worst economically impacted by the pandemic (see page 80).

Median House Price Change, Feb 2020 - June 2021 Median house price change, Dec 2019-Dec 2020
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Crime in Stockport

Stockport has a low overall crime rate, but challenges are

concentrated in the town centre... .

Stockport’s crime hotspots
Stockport has a lower crime rate than the Greater Manchester average. In
2018/19, 104 crimes per 1,000 residents were committed which was significantly
lower than the regional average (149). Violence and sexual offences and anti-
social behaviour offences were the most common type of crime and the majority
of crimes were committed within the town centre. Enhanced safety features
through Town Centre West could help to address this including better public
realm and street lighting - enabling residents and visitors to feel safer.

% of crime by type

Anti-social behaviou r  ————————
Bicycle theft

Burglary

Criminal damage and arson
Drugs

Other crime

Other theft

Possession of weapons
Public order

Robbery . )

Shoplifting Overall crime rate (per 1,000 residents)

Theft from the person 149

124

Vehicle crime

Violence and sexual offences

o

5 10 15 20 25 30 85 40 45

W Stockport M Bury M Trafford Greater Manchester

Greater Manchester Bury

Source: Police uk Note: Crime analysis for Stockport and comparator areas is based on August 2018-July 2019 due to data availability from Greater Manchester Police.
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Access to healthy assets

Providing community infrastructure is a vital component of
creating balanced, healthy communities...

The AHAZ provides a score for every neighbourhood (Lower Super Output Area) based
on a range of indicators contributing to resident health. The chart above shows the
proportion of LSOAs in each decile for each measure. For example, the access to
leisure centres domain shows that over 10% of neighbourhoods in Stockport are T
within the top 10% worst performing areas nationally. Sub domains are explored in

more detail on the following slides, but providing social and health infrastructure, as

well as economic infrastructure is vital for creating prosperous places. Retail

Access to Healthy Assets and Hazards Index, rank of LSOAs by index rating

Overall Access to Healthy Assets and Hazards Index Health

Blue / green space
Air quality
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Stockport’s Health and wellbeing

Significant challenges around health and wellbeing which
have spatial and economic implications...

Stockport has significant challenges around health and obesity which can be
addressed through both social and health infrastructure. Almost two thirds of
Stockport’s adult population (65%) are classified as overweight or obese which is
above the England average (63%).

To create healthy, balanced communities, it is important residents have access to
healthy infrastructure to support active lifestyles. Mapping of different AHAZ domains
across Stockport shows the uneven access to healthy assets. For example,
neighbourhoods in North Reddish are amongst the worst performing nationally for
both access to leisure centres and green space - both key facilitating infrastructure to
support healthy communities.

Percentage of adults (aged 18+) classified as overweight or

obese 2018/19
66%
65%
63% 63%
. . )
Cheshire East Stockport England Trafford

B Cheshire East W Stockport EBury MEngland M Trafford

Source: Access to Healthy Assets and Hazards Index and Public Health England
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What guantitative evidence can’t tell us

Place issues and opportunities to be explored through the second

phase of research... Using the consultation to fill gaps in the data
Whilst the evidence presented within each section is comprehensive, there are a range of

wider issues which impact on the prosperity of Stockport’s places which cannot be 1. Socio-

answered by data alone. The table presented below provides a mix of some of the economic
questions that we will seek to answer through the next phase of evidence. This collates evidence

points raised by SMBC officers and members, and key statistics that require further baseline

investigation through stage 2 of the evidence.

Area of further Phase 2 evidence
exploration

Bus Services There is a lack of data on local bus provision. Bus services provide
important infrastructure to enable people to move around GM and
within the borough - especially young, old, and low income residents.
We need to engage with providers in GM and TfGM to understand
ridership, COVID-19 recovery and provision plans in Stockport.

Stockport
Economic
Plan

Business views of commercial ~ Business engagement to understand local challenges in commercial
property property market relating to things like quality of space and availability
of grow-on space.

COVID recovery support COVID-19 impact data is fairly limited in its impact on business as the
economy begins to reopen. The full extent of impact on survival rates
will take years to filter through into ONS data. Therefore, it will be
important to understand ongoing issues for businesses and potential
role for SMBC in supporting businesses to recover.

2'
Engagement
» ) and on-the-

€Sting and reﬂﬂ\“% ground insight

3. Identify
areas for
intervention

Long-term mobility impacts Discussion with businesses around their future working arrangements
post-pandemic. This will affect both demand for commercial property
and the future role of neighbourhood centres including what people
need/want from them. Consultations could also test demand for things
like ‘touch down’ shared workspaces in neighbourhood centres to
bridge the gap between home and work life.
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People Summary

Stockport’s people

Stockport performs strongly across a broad range of socio-economic metrics which defines the prosperity and economic vitality of the
borough’s residents. However, this masks significant variances across the borough which affects Stockport’s inclusivity. Issues of health,
wellbeing, attainment and economic participation are shown to be particularly acute in the north of the borough. The evidence base deploys
spatial data visualisation to get under the skin of these challenges and this should be explored further through the consultation to enable
spatial targeting of interventions. The evidence shows:

Stockport’s ageing population is a multi-faceted challenge. Overall, Stockport has a paucity of young professionals. The population aged
16-39 accounts for 47% of people in Stockport compared to 50% in England. This will have significant implications for the role and function
of Stockport’s town and neighbourhood centres with many of the southern suburbs containing a significantly older median age population.
Population challenges forecast to become further entrenched. Although Stockport’s population is forecast to grow by over 5,000 people
over the next five years, this is primarily forecast to be concentrated amongst retirees. Over the next ten years, the number of people aged
over 60 is predicted to grow by forecast to increase by 13%. Conversely, school-aged children (-3%) and young professionals (-7%) are both
forecast to shrink over the next decade without targeted intervention.

Stockport’s worst performing secondary schools located in the borough’s most deprived areas. Stockport’s worst performing
secondaryschools are located in the areas of highest deprivation.

This is limiting the life chances, potential, and aspiration for people living in these areas. Whilst average HE participation across is
amongst the highest in the country, participation within deprived neighbourhoods is amongst the lowest. Similarly, Stockport’s young
people are less likely to continue to sustained education at higher level. A higher proportion of young people enter employment in Stockport
(S%Fthan is seen at the national level (3%) following completion of KS4. The gap between those undertaking further qualification versus
alternative routes widens in Stockport for those post 16-18 qualifications. On completion of a Level 3 qualification, only 52% of students
lentelr sustained education (compared to 61% in Greater Manchester) and a much higher proportion enter sustained apprenticeship at this
evel.

However, apprenticeship starts are well aligned to support Stockport’s future growth. Apprenticeship starts provide an overview of
appetite for skills and careers across different sectors. Sectors with the highest apprenticeship starts in Stockport include business and
a:c:lmhinti)stratiog (33%), health (18%) and engineering and manufacturing (16%) which is well aligned to the business and employment profile
of the borough.

Social mobility lowest at the most important life stage. Stockport ranks 202" out of 343 for social mobility for the early years life stage
which covers the quality of nursery provision. Poor social mobility in a child’s formative years is likely to influence outcomes into adulthood.
COVID-19 has increased Stockport’s claimant count, however the impact is most severe in areas of high deprivation. Increases in
claimant counts by neighbourhood shows that the largest increases over the past 12 months have been in areas with high levels of claimants
going into the pandemic.

Early career and older workers have also been significantly impacted by COVID-19. Aggregating claimant count data by age and gender
shows that the biggest increases in claimants have been amongst younger and older workers. Whilst government has provided support for
earlifcareer professionals through the Kickstart programme, the SEP might want to consider bespoke support for Stockport’s older
workforce.

Considerations for Stockport’s
Economic Plan

How does the Economic and Local Plan
support balanced communities within
Stockport’s neighbourhood centres as well as
across the borough as a whole?

How does the Economic Plan consider the
needs and aspirations of the established as
well as new communities?

What do people already value about Stockport
as a placeto live and work and how can this
be enhanced?

What levers does the council have to pull to
address attainment and aspiration challenges
in Stockport’s most deprived communities?
What stage of education provision does the
council believe to be most important to
address through the Economic Plan?

How should the Economic Plan seek to
prioritise the needs of different age groups
within the labour market? i.e. early career
professionals vs. workers aged 50+

How does education provision need to change
to deliver a net zero economy in Stockport?




Key Strategy/ Relevance to Stockport Economic Strategy

projects/plans/
programmes

GMCA: Skills for Growth e £40m from the European Social fund to fill occupational skills gaps identified from employers, who have continually highlighted that they cannot find the
technical skills in Greater Manchester required to support and grow their businesses. The programme will support more than 25,000 individuals and over 3,000
businesses over its duration. The skills delivery was expected to be commissioned in early 2021.
» Support will be provided for technical and advanced skills, which will drive productivity and future economic growth across Greater Manchester. Employed
people will be supported to increase their skills levels, enabling career progression and movement within the labour market.

Greater Manchester » The one-year Plan recognises that the pandemic is still ongoing in Greater Manchester and is likely to be so for some time. However Greater Manchester has
Living with COVID been clear that the building back better phase of responding to Covid needs to start now. This includes the following actions related to the issues facing
Resilience Plan Stockport’s residents:

* Significantly expand the GM Good Employment Charter to drive more secure work, higher pay and better employment standards
» Supporting successful return to school and college for all learners, with inclusion of catch up and wellbeing support if needed

GM Local Skills Report » Greater Manchester’s skills and employment strategy focuses on four central priorities:
and Labour Market Plan » Young people leave education and training ready to succeed in the labour market, with a balance of academic, technical and ‘life ready’ skills
(March 2021)  Adults can acquire the skills, mindset and support they need to fulfil their career potential and adapt to changing employer needs throughout their

lives, from entering employment for the first time through to highly skilled careers and training
 This can, in part, be achieved through the devolution of the Adult Education Budget. The GMCA have begun to shift the emphasis of AEB
funded provision to ensure that it provides an entry point or development opportunity for adults looking to enter the labour market for the
first time, or to return to it after a period of unemployment or economic inactivity, including the ability to add modules of advanced learning
to intermediate programmes in order to support progression and up-skilling
» Employers have access to a system that is flexible, resilient and adaptable, and which meets their needs in the rapidly changing 21st century world of
work, driving a sustainable economic future for GM in which companies compete on the basis of high productivity, good quality work, and excellent
employment practices
* Residents are supported by a welfare system, under Universal Credit, that provides access to good work for those who can, support for those who
could, and care for those who can’t.




Stockport’s demographics (1)

Lack of young adults and early-stage professionals
living in the borough...

Stockport has a population structure that has direct implications for its
current and future economic performance:

—  The population aged 16-39 accounts for 47% of people in Stockport
compared to 50% in England.

—  Similarly, the working age population (aged 16-64) accounts for 60% of
people in Stockport compared to 64% in Greater Manchester and 62% in
England. This comparatively low proportion of working-age residents
could affect the district’s growth as some businesses base their decision
to locate in an area based on local workforce availability .

—  The working age population has also remained relatively stagnant over
the last decade, with -1% change since 2010 in Stockport compared to
4% across Greater Manchester and 3% nationally.

—  The population aged 65+ has increased at a slower rate (16%) than in
Greater Manchester (17%) and nationally (22%) over this same period.

—  The population aged 0 to 15 accounts for 20% of Stockport’s population,

which is slightly below Greater Manchester (21%) but above the national
average (19%).

Source: ONS Mid Year Population Estimates

Stockport population pyramid, 2020
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Mapping Stockport’s population (1)

But the demographics within the borough vary
significantly and young people are living in
the most deprived neighbourhoods...

Using ONS Mid-Year Population Estimates it is possible to
understand how Stockport’s demographics are distributed across
the borough. Stockport’s ageing population is concentrated in the
suburbs which is driving overall demographic challenges. Parts of
Stockport town centre are up to 22 years younger than some of
the borough’s suburbs such as Windlehurst. The average age
mirrors Stockport’s deprivation patterns - with the most deprived
neighbourhood’s typically having the lowest median age.

IMD, 2019

Index of Multiple Deprivation 2019
B 1 - Most Deprivation

. 2

[ [

.

B 10 - Least Deprivation

Source: ONS Mid Year Population Estimates, IMD

Stockport median age by MSOA, 2021
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Mapping Stockport’s population (2) .

Ageing population could create an imbalanced economy and affect the vitality and viability of Stockport’s neighbourhoods...

By building up the age brackets using the groupings below, it is possible to understand where Stockport’s economically active population are concentrated. This shows that the north of
the borough is significantly younger than the suburban centres to the south. These demographic factors help to provide a deeper understanding of the role and function of Stockport

town centre and the neighbourhood centres.

Stockport’s ageing population in the suburban district centres is likely to affect economic opportunity and function - both for the borough as a whole and the economic/spatial priorities
for these centres. Whilst economic activity and business demand is likely to be stronger in areas with a younger population, the suburban centres provide placemaking value as hubs of
community exchange - and are therefore important locations for targeting public service provision. The Economic Plan needs to manage this disparity - recognising the different
function and economic contribution of different centres within the borough.

% Population Aged 0-18

. Cheadie Hulme
| Park
Heald Green
. Smithy Grawn

¢ Population Aged 0-18
EN B 1-21%
§ 21 26%

W 36 31%

Bramhall

Source: ONS Mid Year Population Estimates
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Stockport’s future: population &

Demograph“: . Cha“enges foreC?St . to .become _further Forecast population growth in Stockport, 2019-2030
entrenched, with future growth primarily driven by retirees... -
Between 2019 and 2030, Stockport’s population is forecast to grow by 5,200 people 298,000
(1%). This is slower than both the forecast growth within Greater Manchester (3%) and S
the United Kingdom (3%) over the same period. Despite this, it is forecast that much of '
this growth will be concentrated amongst Stockport’s over 60s. 296,000
295,000
By 2030, the over 60’s population is forecast to increase by 13%. Conversely, school-
aged children (-3%) and young professionals (-7%) are both forecast to shrink over the 294,000
next decade without targeted intervention. Stockport’s ageing population could also 293,000
put increased pressure on public services and accelerate the economic dormancy of the -
borough. 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
Indexed forecast population growth by area, 2019-2029
Indexed forecast population growth by age cohort, 2019-2030 o
115
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105 102
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Source: Oxford Economics




Stockport’s growth &

Historical population growth has lagged behind the national and Indexed Population Growth 2010-2020 (2010=100)
regional averages... 108
In 2020, 294,000 people were living in Stockport. Stockport’s population has grown at a 106

significantly slower rate than both the England and Greater Manchester averages. Over the
last decade, Stockport’s population has increased by 11,600 residents (4%) which is lower
than England (+7%) and Greater Manchester (+7%). Of all the comparator areas, only Bury 102
(+3%) has had a slower growth rate.

104

100

Growing Stockport’s population will therefore be an important component for addressing o8

Stockport’s ageing population challenge. This will be supported through the range of housing

developments coming forward through Town Centre West which will deliver a mix of housing 9%

at different price points and tenures. As outlined in the Local Plan, the borough needs to 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

lrJ]nderstfand how it can facilitate the delivery of a projected local housing need of 18,581 S O S SN

omes from 2021 to 2038.

To address the demographic disparities across Stockport, the Economic Plan and Local Plan Key population statistics

may want to consider the distribution of future development to ensure balanced, productive

communities are created. .

Change (%) Change (no.) Population 2020

South 10% +26,300 287,800
Gloucestershire
Slough 9% +11,800 149,600
Trafford 6% +12,400 237,600
Solihull 5% +11,200 217,500
Cheshire East 5% +17,600 386,700
Stockport 4% +11,600 294,200
Bury 3% +5,900 190,700

Source: ONS Mid Year Population Estimates




Stockport’s demographics (2)

Home to stable communities, with the Population Churn in Greater Manchester and Stockport, 2006-2016
majority of growth concentrated around the
town centre and A6 Corridor...

Population churn rates, defined as the percentage of
households that appear to have changed occupier, offer
insight into the stability of neighbourhoods. Data from the
Consumer Data Research Centre shows the catchment is a
mixture of high churn areas and more established
communities.

This shows the differences within the borough and the

region - with Stockport’s suburban neighbourhood e
centres have the most stable communities with relatively Lol
low levels of population churn. Conversely, parts of the - o
town centre and along the A6 corridor have seen high s
levels of churn, reflecting the relatively high levels of b
development in these areas in recent years. e

Taking population data with this churn data, it is possible
to suggest that Stockport has many long-term residents -
especially in the suburbs. As a result, it will be important to
understand what long-term existing residents think and
value about Stockport as a place to live, work, and do
business.

Source: CDRC




Stockport’s Life Expectancy

Overall figures mask significant variances in life expectancy within Stockport...

Whilst on the whole, Stockport performs in line with national and regional averages, life expectancy varies significantly across the borough and by gender. Although Stockport Town
Centre has the highest life expectancy at birth for women, it has the lowest in the borough for men.

Life expectancy at birth (male) Life expectancy at birth (female)

Life Expectancy (female)

Life Expectancy (male) )
LT )
BT

76-79 - 81-85
B Te-81 - :::ﬁ
[ ESEET

79.8 78.4 79.8 83.3 g2.1 834

Life expectancy at birth (male) Life expectancy at birth (female)

B Stockport M North West m England

Source: Local Health, Public Health England




Stockport’s ethnicity &

The north and west of the borough are home to Stockport’s
most diverse neighbourhoods...

) o ) Black and Minority Ethnic Population in Stockport, 2011
The 2011 Census provides the most robust data on ethnicity at a local level. This

shows that overall, Stockport is less diverse than the England and greater -
Manchester averages. Over 92% of Stockport’s population are white. NI

The most ethnically diverse neighbourhoods are to the north and west of the -
borough - with the highest concentrations of Black and Minority Ethnic AN

. . . . Woodle
Residents being in adjacent neighbourhoods to urban Manchester. Brinningt
Greave
: nPark  op-o-th' Hill
d Romiley Compstall
.. Stockport Cote Green
Ethnicity, 2011 Ao
' “Cheadle Heath e it Moo MarpleSridge
; Shaw Heath Offerton Marple
¢ : ile End
Woods Moor
Mixed/Multiple Ethnic Groups I Hazel Grove Marpleridge
Norbury Moor Windlehurst Strings
Asian/Asian British E =
vy Wigi ke Black and Minority Ethnic (BME) Population
2-6%
Black/African/Caribbean/Black British i 6-10%
. B 10-14%
. B 14-18%
Other Ethnic Grou i Woodford
0 - I 18-22%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

W Stockport

Source: Census 2011

W Greater Manchester M England




Skills levels and qualifications (1) .

Overall picture masks clear spatial dimension to Higher Education
aspiration and progression... POLAR 4 score: HE participation by LSOA

Stockport’s residents hold higher levels of qualifications than their comparator areas
and the level seen nationally. Almost half of residents (46%) are educated to degree
level, compared to 43% in England as a whole.

However, the proportion of Stockport’s young people progressing from A Levels
through to Higher Education varies significantly in each neighbourhood. Whilst parts of
Brinnington and Reddish have some of the lowest participation rates nationally; areas
such as Bramhall, Marple and Cheadle Hulme have the highest rates of higher
education participation.

POLAR 4 score: HE participation by LSOA

Stockport 46% 15% 17% 12% X
Greater Manchester 39% 19% 18% 11%
Trafford 51% 15% 16% 9%
Bury 41% 20% 20% 10% I¢
Cheshire East 42% 25% 19% 8% YT
Slough 42% 15% 16% 9%
South Gloucestershire 45% 21% 17% 12% TF
Solihull 42% 19% 21% 8% st
I 1- Lowest Rate of Participation
England 43% 19% 17% 10% [ )
3
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100% —

mNVQ4+ mMNVQ3 mNVQ2 = NVQL mOther = No qualifications I 5 -Highest Rate of Participation

Source: POLAR 4, Annual Population Survey




Skills levels and qualifications (2) .

Stockport’s young people are less likely to continue on to
sustained education at higher levels...

A higher proportion of young people enter employment in Stockport (5%)
than is seen at the national level (3%) following completion of KS4. This
translates to a slightly lower proportion of Stockport’s young people
continuing on to sustained education.

The gap between those undertaking further qualification versus alternative
routes widens in Stockport for those post 16-18 qualifications. On
completion of a Level 3 qualification, only 52% of students enter sustained
education (compared to 61% in Greater Manchester) and a much higher
proportion enter sustained apprenticeship at this level.

Those studying Level 2 qualifications in Stockport are more likely to enter
sustained education (46%) than at the England level (28%) with a lower
proportion entering employment in Stockport (24%) compared to 32%
nationally.

Highest take-up of apprenticeships in Stockport occurs amongst those

studying all other qualifications (18%) compared to 14% in Greater
Manchester and England.

Source: HESA

KS4 destinations

100%
95%
90%
85%
80%
75%

B Sustained education B Sustained apprenticeship M Sustained employment

16-18 destinations
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Level 3 Level 2 All other qualifications
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Skills levels and qualifications (3)

Business, health and engineering are
leading Stockport’s apprenticeship
take-up and are well aligned to the
borough’s current and future
economic need...

Apprenticeship starts provide an overview of
appetite for skills and careers across different
sectors.  Sectors  with  the  highest
apprenticeship starts in Stockport include
business and administration (33%), health
(18%) and engineering and manufacturing
(16%).

Apprenticeship  achievements give an
indication of retention and business demand
across different sectors. Sectors accounting for
the greatest proportion of achievements
include health (12%), retail (9%) and business
and administration (9%).

Apprenticeship starts by subject area

Business, Administration and Law

Health, Public Services and Care

Engineering and Manufacturing
Technologies

Retail and Commercial Enterprise

Construction, Planning and the Built
Environment

Information and Communication
Technology

Leisure, Travel and Tourism
Education and Training
Agriculture, Horticulture and Animal Care

Arts, Media and Publishing

Apprenticeship achievements by subject area

Preparation for Life and Work
Health, Public Services and Care
Retail and Commercial Enterprise
Business, Administration and Law

Education and Training

Science and Mathematics

Languages, Literature and Culture

Arts, Media and Publishing

Leisure, Travel and Tourism

Social Sciences

Information and Communication..

Construction, Planning and the Built..

Engineering and Manufacturing..

Agriculture, Horticulture and Animal..

Science and Mathematics History, Philosophy and Theology

0% 10% 20% 30% 40% 0% 10% 20% 30% 40% 50% 60%

B Stockport M Greater Manchester M England B Stockport M Greater Manchester M England

Source: HESA




Stockport’s Social mobility &

Social mobility challenges mainly concentrated in early
years life stage...

The Social Mobility Commission provides a view of social mobility in England in Social Mobility Index, 2017
2017. The index measures social mobility prospects in each local authority through = S g " : pendie
16 key performance indicators and compares the opportunities for young people Btackeg ' ' ; Bradford A
from disadvantaged backgrounds to succeed based on where they live. The Index <47, fBurnley T o
demonstrates which parts of the country have the best social mobility outcomes i il
and highlights the presence of a social mobility cold spot in Stockport compared to Calderdale ol
the wider region, with Stockport ranking 183 out of 324 local authorities in terms £ ssendale
of performance. _ " ' Wakefield
L o : Kirklees
The Index measures social mobility across all four life stages (early years, school, / . Rochdate &y
youth, and adulthood). Stockport performs strongly for social mobility at the West Lancashire Bolton', 241
adulthood life stage - ranking 49t of all local authorities nationally. This covers ‘ am
metrics such as occupations, salary, and percentages of home ownership. Wigan SRR
LT3
AT salford gt g,
Conversely, Stockport performs poorly in terms of Early Years social mobility - el el a D o 4
ranking 260t of all local authorities nationally. This is driven by the fact that 3 p ' _é{;’i‘,’“ . L i%i;;
Stockport ranks poorly across the following measures: 8 Tﬂ"""ﬂ :_ ‘%ﬁm | ' : o "jéa@;u,e _
; e TEE : 2 ) D s E N
- % of nursery providers rated 'outstanding' or 'good' by Ofsted - 229th e § ron sV Ty _ oty !
nationally iton '- 3 o Pt
~ Stockport MB % iy e
— % of children eligible for FSM achieving a 'good level of development' at the Social Mobility Index . : L
end of Early Years Foundation Stage - 222" nationally B 1 - Highest Mobility (Hotspot) 2 _ e
:j hire West'and Chester, ' I 3 b ‘Derbyshi
Cheshire Ea ;
4 F Derbyshire “"-’.,
5 ; Gk W,
= : J Staffordshire Moorlands .-'-
B> [ 3
i s I i,-_ AmberValley
K umasﬂe-uptfer-lgﬂeswk n:Trent
Source: Social Mobility Index 1]} 10-Lowr-,:stMobility (Colds;pit} S ,,.:, . Enﬂié‘- ; '-: o




Education provision review: Secondary

Worst performing schools in neighbourhoods of highest
deprivation - further entrenching social mobility challenges...

The new secondary school grading system is now numeric - replacing the A*-U. The
highest grade is 9, while 1 is the lowest, not including a U (ungraded). Three number
grades-9,8 and 7 - correspond to the two previous top grades of A* and A.

Mapping the performance of Stockport’s secondary provision shows that the worst
performing schools for English and Maths attainment are located in the areas with
highest deprivation (see Reddish), whereas schools in Cheadle Hulme and Brambhall
have over 80% of pupils achieving the equivalent of grade C or above in both English
and Maths.

IMD, 2019

Index of Multiple Deprivation 2019
I 1 - Most Deprivation
|l
[ K3
| B
5
6
| fd
s
| K]
B 10- Least Deprivation

Source: DfE, IMD

% of pupils achieving 9-4 in both English and Mathematics
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Education provision review: FE

Vocational courses and Construction; Bricklaying; Plastering; Plans for large scale redevelopment of the Campus.
apprenticeships, pre-GCSE to degree Building Engineering; Carpentry; Artand  The project investing £24m will transform the
level Design; Hair and Beauty; Health and college’s town centre campus which will improve the
\V2'4 —— Social Care. laqd;cape of Stockport. Pl'a'n's mcludg anew arts
-'-’Ljfs COLLEGE building, new teaching facilities for science,
hairdressing and beauty.
Vocational courses and 19+ work Math; Science; Social Science; At a strategic level, a merger consultation has
O |THe related learning, A Levels, BTECs for Humanities; Accounting; and Employer ~ commenced between Cheadle and Marple Sixth
CHEADLE
QTS COLLEGE those aged 16-19. Engagement programs. Form College and The Trafford College. Provisions
will continue at both colleges but will seek to
g strengthen education and training opportunities for
W\ MARPLE g g
Q"j\ﬁ (SjléTLTEFGOERM people in Stockport and Trafford.
Limited number of GCSE subjectsand ~ Business Management and Business N/a
Level 2, Foundation Maths and Law; Marketing; Financing and Banking.

aqUinaS % English, and A-Levels, Level 3

COLLEGE Vocational Courses.




Education provision review: HE

o
O
_)O

HE Institution | Level | Specialisms ______| Industry Partnerships Future investments

MANCHESIER

The University of Manct

nester

University

by

<} University

4 of Bolton

Universityof

Salford

MANCHESTER

>

Foundation,
undergraduate,
Masters, PhDs and
degree
apprenticeships.

Foundation,
undergraduate,
Masters, PhDs and
degree
apprenticeships.

Foundation,
undergraduate,
Masters, PhDs and
degree
apprenticeships.

Foundation,
undergraduate,
Masters, PhDs and
degree
apprenticeships.

Humanities, Science and Health, and
Social Science.

Technology, Business and Law; Arts
and Design; and Social Sciences.
Medical and Engineering (Chelmsford
Campus). The University has the
largest community of creative writing
postgraduate students in the UK.

Nursing and Healthcare; Art and Media;
Science; Engineering; Business and
Built Environment.

Vocationally focused and industry
relevant taught degree courses.

Specialises in partnerships with Melbourne, Toronto
and the Chinese University of Hong Kong. The
University also offers a knowledge transfer
partnership across public and private industry
sectors.

MMU works across public and private organisation
with SMEs to multinationals.

Salford Business School collaborates with
organisations including Salford Credit Unit and
Salford Anti-Poverty Taskforce. The latter included
in-depth research into lived experiences of poverty,
led to the ‘Place to Call Home’ Commission and
explored Fair Rents.

The University of Bolton Group includes many local
colleges and academies, overseas universities and
companies such as Alliance Learning, the Anderton
Centre and the Research Institute for Social Mobility
& Education.

10-year master plan investing £1 billion to improve
university facilities. The investment will focus on areas
such as: recruitment, employability and engineering.
Projectsinclude an engineering campus, extending the
physics and astronomy building, and 2 new wings to
the Whitworth gallery.

Strategy for sustainability including a Carbon
Management Plan; Fairtrade Policy; Ethical Investment
Policy and Environmental Sustainability Strategy.

Green Campus Plan - working with the local council to
deliver 2,500 new homes, green space, teaching
spaces, renewable energy, restoring historic buildings
and encouraging active travel; Smart Digital Campus -
accommodating VR and tech; improved transport
networks — helping those who live further such as
Stockport.

Strategic plan to build a new £10m National Centre for
Motorsport Engineering, a campus for subjects allied to
Biomedical Science and Dentistry, an Arts School and a
law school.




Education provision review: gap analysis s

While skills gaps in Stockport are not hindering recruitment in
Stockport, notable skills gaps in its existing workforce may act
as a constraint on long-term economic growth...

The Employer Skills Survey provides insight into skills supply and demand of employers
UK-wide, covering recruitment difficulties, skills gaps (training of existing employees) and
shortages (recruitment of more people) reported by employers, and sets out future skills
development and training needs within the organisation.

A skills gap refers to an employee who is not fully proficient in their role. Understanding
skills gaps and shortages can indicate where the balance of supply and demand is
particularly skewed, leading to long-term recruitment challenges and acting as a
constraint on growth. 6% of employers in Stockport reported that there were skills gaps in
their workforce, which is higher than both GM (5%) and England averages (5%).

Skills gap density refers to the proportion of employees who are not proficient in their
roles as a proportion of total employment. Skills gap density by occupation in Stockport
indicates that there are particularly high skills gap densities in elementary,
administrative/clerical and associate professional occupations - all of which are above
the national average.

Despite higher than average levels of skills gaps in Stockport, the proportion of skills-
shortage vacancies (vacancy caused by a shortage of skills that an employer looks for) in
Stockport is lower than its comparator areas. Similarly, of employers reporting vacancies,
lower proportions of employers in Stockport reported these vacancies as hard-to-fill (5%)
compared to GM (7%) and England (6%). This suggests that while Stockport lacks difficulty
in recruitment, there are skills gaps within Stockport’s existing workforce which may act
as a constraint on productivity and economic growth.

Source: Employer Skills Survey, ONS, 2019

.0 R(
e
Skills gaps by type
7%
6% 6%
5% 5% 5%
3% 3%
2%
Skills gaps Skills shortage vacancy Hard-to-fill vacancies

B Stockport M Greater Manchester England

Skills gap density by occupation

Elementary staff

Machine operatives

Sales and customer services staff
Caring, leisure and other service staff
Skilled trades occupations
Administrative/clerical staff
Associate professionals

Professionals

"

Managers
0% 2% 4% 6% 8% 10% 12% 14%

W Stockport M England
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Stockport’s earnings s

Resident earnings are significantly higher than workplace
earnings - perpetuating challenges of a dual economy... Median resident and workplace earnings

£40,000
Resident earnings in Stockport are 16% higher than workplace earnings, reinforcing

. . £35,000
that many residents leave the borough to work to access high value employment 20,000 -
opportunities in Manchester and the wider city region. Median male earnings are '
17% higher than female earnings - however this disparity is not as vast as the U
- . £20,000

England average (22% difference between median male and female averages). Data

from Greater Manchester Poverty Action shows that Trafford, Stockport, and Bury are Q é;@‘ Q) S0 655\ & >
the only GM Boroughs with an average hourly pay above the national average. & & «@ %\ E oy @z
g @’b \\Q’%
@ G
The chart below shows the estimated proportion of workers aged 16+ earning the b@”&
National Minimum Wage (NMW) or National Living Wage (NLW) in 2018 by Greater
Manchester local authority from the Low Pay Commission. The chart shows that mmmm \\Vorkplace — EEEEEE Resident = == England
Salford has the lowest proportion of workers earning the NMW or NLW at 4.5%, with _ _
Rochdale having the highest proportion of workers earning the NMW or NLW at Resident earnings by gender
12.2%. It is estimated that over 9,000 residents in Stockport are either on the
National Living Wage or National Minimum Wage. £40,000
£35,430 £34,325
UL £30,363 £31,365
Estimated % workers aged 16+ earning NLW/NMW £30,000 £26,867 £28,090
£25,000
15.00% 12.20% 12%
9.50% 9.60% 10.70% ’ £20,000
10.00% 8.30% . 8% 6.20%
. 6.10% 2.50% o £15,000
5.00% . £10,000
0.00% R . R £5,000
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W Stockport Greater Manchester England
B Male Median Annual Resident Earnings B Female Median Annual Resident Earnings

Source: Annual Survey of Hours and Earnings, GM Poverty Action




Child poverty e

Child poverty most acute in Brinnington, Stockport, and
Reddish...

Child Poverty (Income Deprivation Affecting Children Index)

Around 200,000 children are living in poverty in Greater Manchester. According
to data from the Greater Manchester Poverty Commission, Stockport has the
second lowest child poverty rate of all GM Borough’s after Trafford. Despite this,
there are still one in four children (25.4%) living in poverty after housing costs.
Spatially, the highest concentrateions of child poverty are in Brinnington,
Stockport town centre and Reddish.

There are several ways in which living in poverty can lead to poorer health
outcomes in children, as well as into adulthood.

Being exposed to some or all of the key factors below, as well as the
accumulation of exposure over time, can adversely impact on child
development and health outcomes.

{:?_ o E - *
'ﬁillor_ﬁ- '..Hnnrgmz

—  Limited money for everyday resources - including good quality housing.
—  Stress of living in poverty.
— Unhealthy lifestyles.

—  Poorer education and employment opportunities. I Bty NEAT kel

Il <10%
B 10-20%
© Woodford - | 20-30%
3 B 30-40%
g B 40-50%

Source: Greater Manchester Poverty Commission




COVID-19 impact: Claimant Count (1)

Claimant count rose significantly during the pandemic and has remained high, exacerbating existing unemployment

challenges...

The Claimant Count is a measure of the number of people claiming benefits principally for the reason of being unemployed, based on administrative data from the benefits system.
The Claimant Count does not attempt to measure unemployment, which is a concept defined by the International Labour Organisation (ILO) as all those who are out of work, actively
seeking work and available to start work. Therefore, claimant data also captures challenges such as underemployment. As of June 2021, there were an additional 4,000 claimants in
Stockport compared to December 2019. This could lead to significant increases in Stockport’s unemployment which was already higher than the England average going into the

pandemic.

Claimant Count Change, February 2020 to July 2021
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Economic activity rate

0,
85% 85%
82%
0,
I - )
Cheshire East South Trafford Stockport Solihull

Gloucestershire

Unemploymentrate

0,
I I : 5% 5%
Greater Cheshire East Stockport Bury Trafford

Manchester

79%

England

4%

Slough

78%

Slough

4%

England

78% 7%

Bury Greater
Manchester

4%

3%

Solihull South
Gloucestershire




COVID-19 impact: Claimant Count (2)

However, the impacts have not been evenly spread across the borough...

There is a clear spatial dimension to changes in claimant count, with most of the increases witnessed being concentrated within Stockport town centre, the A6 corridor and the north
of the borough. Conversely, the borough’s wealthier and less deprived neighbourhoods have seen little to no change in the number of claimants since the start of the pandemic. This

is likely to be influence by the types of occupations and sectors these residents are employed in - with higher levels of professional services and home working.

Claimant Count Change, February 2020 to July 2021
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COVID-19 impacts: claimant count (3)

Younger and older workforce most significantly impacted by
COVID-19...

Analysis of Claimant Count data by age and gender shows that the impact of the
pandemic has not been evenly spread. The data shows that since the start of the
pandemic, people just entering the workforce (aged 16-24) and older workers
(aged 50+) have been hardest hit, compared to established professionals aged
25-49. In July 2021, the number of claimants over the age of 50 was 95% higher
than it was in December 2019. This is potentially a significant challenge locally,
as Age UK research from the previous recession showed that older workers were
significantly more likely to be out of work for longer once made unemployed.

Similarly, there have been greater increases in the number of male claimants
compared to female claimants - which has remained consistent throughout the
pandemic. In July 2021, there was an additional 85% male claimants compared
to pre-pandemic levels and an additional 74% female claimants. This is even
more significant in absolute terms as visualized below.

Absolute Claimant Count Change, February 2020 to July 2021
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Source: ONS Claimant Count, Age UK
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Stockport’s Jobseeker’s Allowance

Types of occupations sought heavily
concentrated amongst low value
occupations...

This data shows the Records the number of people
claiming Jobseeker's Allowance (JSA) and National
Insurance credits at Jobcentre Plus local offices. Whilst
the Jobseeker’s Allowance datasets only cover a subset
of people claiming unemployment related benefits in
comparison to Claimant Count data, it is useful for
understanding the types of roles residents claiming JSA
are seeking.

This shows that since July 2019, the number of people
seeking low value employment has increased
significantly in the Borough. In July 2021, there were an
additional 319% more residents seeking employment in
Elementary Occupations compared to the same month
in 2019. This reinforces the insecurity of lower value
employment in Stockport, with more residents seeking
fewer jobs in Elementary Occupations.

Source: JSA Counts

Jobseeker’s Allowance by sought occupation, July 2021

Elementary Occupations

Process, Plant and Machine
Operatives

Sales and Customer Service
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Jobseeker’s Allowance by sought occupation in
Stockport, July 2019 vs July 2021
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Inclusive growth: Disability

Disparity of employment outcomes for disabled residents Egomermiie sty e, 2602

less acute in Stockport than the national or regional 7% 3% 76%
averages...

60%
56%
The charts to the right show the economic activity and unemployment rate of ’
people classified as ‘equality Act core or work-limiting disabled’ within the ONS’
Annual Population survey.

This shows that like Greater Manchester and England averages, the economic
activity rate for Stockport’s residents is lower than the population as a whole. 60%
of disabled residents are economically active, and of this, a much higher
proportion are in employment compared to the national and regional averages.
This is shown by the fact that the unemployment rate of disabled Stockport

residents (5.3%) is broadly in-line with the borough average (4.6%). This is not Stockport Greater Manchester England
mirrored elsewhere, with the average unemployment rate of disabled residents in

Greater Manchester 3% h|gher than the average unemployment rate. B Employment Rate EA core or Work-limiting disabled B Employment Rate
The engagement exercise should explore any additional barriers to the labour Unemployment rate, 2019

market not covered by the data during the COVID-19 pandemic. This is likely to 8.5%

H

include the impact of remote working and other changes in working practices since

the start of the pandemic. 7.0%

5.3%

i

Stockport Greater Manchester England

®m Unemployment Rate EA Core or Working Disabled ® Unemployment Rate

Source: Annual Population Survey




LXK}
LXK}

. . . . ([ J ([ J ’f"]
Economic participation by ethnicity
Ethnic minority unemployment rate is higher in Stockport than -
the national average, but the picture is nuanced... Economically inactive rate, 2019
Ethnic minorities in Stockport are more likely to be unemployed and economically inactive .
than the population as a whole. Despite this, the differences between rates of inactivity are
29%

H

less pronounced in Stockport than the regional and national picture where ethnic minority

economic inactivity is significantly higher than the average. 23%
19%
When employment rate data is aggregated by gender, it shows that male ethnic minorities
are 4% more likely to be in employment than white males. Conversely, ethnic minority
females in Stockport have the lowest employment rate of any group - with a 7% lower
employment rate compared to white females in the borough. The engagement should seek
to understand what the structural barriers to labour market participation in Stockport are for

ethnic minorities who want a job. Stockport Greater Manchester England

B Economically Inactive Ethnic Minority B Economically Inactive

Aged 16-64 employment rate in Stockport, 2019 Cmemmp et e, 2005

9%

0
80% 84% - 7%
74%
67%
0
4% i
4%
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What guantitative evidence can’t tell us &

People issues and opportunities to be explored through the second

phase of research... Using the consultation to fill gaps in the data
Whilst the evidence presented within each section is comprehensive, there are a range of

wider issues which impact on the prosperity of Stockport’s people which cannot be 1. Socio-

answered by data alone. The table presented below provides a mix of some of the economic
questions that we will seek to answer through the next phase of evidence. This collates a evidence

mix of questions raised by SMBC officers and members, and key statistics that require baseline

further investigation through phase 2 of the evidence gathering process.

Area of further exploration | Phase 2 evidence

Perspectives of young people The second phase of the evidence will seek to get under the skin of
the data to understand what it is like to be a young person in '
Stockport. This should seek to understand key barriers to .
progression, attainment, and labour marker participation. This ‘ StOCkport
should also focus on the spatial areas identified through the data : H
where attainment and aspiration is lowest. Economlc
Plan

Employment support needs of The research highlighted the particular impacts of the pandemic on

different demographics different demographics. This showed that early career and older
workers were particularly badly impacted. The second phase of the
research should engage with organisations such as Job Centre Plus 3. Identify
to understand the specific needs of each cohort and how the areas for
council could support these individuals back into the labour market. intervention

2,
Engagement
P . and on-the-
@Stiﬂg and reﬂn\“% ground insight
HE/FE Provision Engage with providers to understand how education can be aligned
to the future needs of the Stockport/UK economy. This should
include engaging with the Greater Manchester Combined Authority
to understand how devolved funding such as the Adult Education

Budget can be better aligned to the needs of Stockport’s residents.
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Stockport’s SWOT




Stockport SWOT analysis

Delivering a practical, ambitious, and co-designed Economic
Plan...

This evidence base represents the first phase of identifying priorities for the Stockport
Economic Plan. It provides a robust quantitative assessment of the borough’s Strengths,
Weaknesses, Opportunities and Threats. However, data can only tell us so much -
meaning the approach to evidence gathering will be supplemented by engagement and
on-the-ground insight led by Forever Consulting to ensure that lived experience is
included as a valuable source of intelligence.

The approach to engagement will utilise the findings presented within this evidence
baseline to identify priority topics and demographics to steer the consultation. This
second phase will then test and refine some of the key messages coming through this
evidence base, before agreeing a set of key priority areas through intervention. This
recognises that the council’s resources are finite, and prioritisation will be vital if the SEP
is going to have the desired impact.

The following two pages synthesises the evidence contained within this baseline
document to define a set of opportunities and challenges to be explored through the next
stages of this commission.

1. Socio-
economic
evidence
baseline

Stockport
Economic
Plan

3. Identify Engagement
areas for and on-the-

intervention facti AR ground
ting and refin nsight




Strengths

Strong employment growth. Since 2015, Stockport’s employment base has grown
by 13% - which is faster than the national and Greater Manchester averages.
Providing more high quality employment opportunities locally can help to retain
wealth within Stockport and enhance the vibrancy and vitality of the town centre and
neighbourhood centres.

Nationally significant employment and business specialisms. Stockport retains
specialisms across many critical foundational sectors such as utilities, logistics and
manufacturing.

Home to a diverse range of businesses that can support the UK’s net zero
ambitions. Several interesting businesses to retain and grow in the green economy
ranging from environmental consultancy services to providers of Solar Power, EV
Chargers, Heat Pumps and Battery Storage.

Stockport’s digital and physical connectivity are at the heart of its growth
opportunity and post-COVID offer. High-quality connectivity will be important to
attract new and retain existing businesses.

Intersectional analysis shows less employment inequality in Stockport compared
with the wider GM and England pictures. The employment outcomes of
Stockport’s ethnic minority and disabled residents are broadly in-line with the
population as a whole. Despite this, economic participation of ethnic minority
women in the borough is low and understanding potential barriers to labour market
activity should be explored through the consultation.

Resilient commercial property market throughout COVID-19. Unlike city centres
such as Manchester and London, lease and sale deal flows remained consistently
strong throughout 2020, indicating confidence in Stockport as a post-COVID business
destination of choice.

Less reliant on international migration which can underpin the resilience of the
Stockport economy. EU migration over the last decade has been considerably lower
in Stockport than other comparator local authorities - making Stockport potentially
more resilient to restrictions on migration and ongoing supply chain challenges.

w Weaknesses

Overall strong performance against a range of socio-economic indicators masks
Stockport’s inclusive growth challenge. The SEP should seek to identify priority areas
for intervention to ensure new development benefits long-term communities in the most
deprived parts of the borough.

High average income figures mask issues of low earnings. It is estimated that over
9,000 residents in Stockport are either on the National Living Wage or National Minimum
Wage.

Lack of business dynamism and poor survival rates means that Stockport is
increasingly reliant on a smaller group of major employers. Despite hosting a micro-
business dominated economy, there is little evidence of a strong entrepreneurial start-up
culture. Stockport’s economy is defined by sluggish business growth and poor 5-year
business survival rates meaning that more could be done to support this part of the
economy.

Impacts of COVID-19 have disproportionally impacted the borough’s most
disadvantaged residents. Targeting employment support spatially could help address
overall challenges.

Significant inequality in terms of educational outcomes and aspiration. Stockport’s
young people are less likely to continue to sustained education at higher levels and
residents from disadvantaged areas are more likely to attend a poor-performing school.
Social mobility is lowest at the most critical formative life stage. Poor nursery
provision could affect a child’s life chances into adulthood.

Health, social, and community infrastructure provision is failing to support healthy
lifestyles across most of Stockport’s neighbourhoods. Ensuring the borough’s places
are supporting resident wellbeing will be an important component of delivering an
inclusive economy and taking a holistic approach to prosperity.

Mismatch between jobs sought and availability of employment. Most of the jobs
sought for residents on Job Seekers Allowance are in Elementary occupations which are
typically low skill and low value.

Bus provision and local railway network capacity within the borough is poor. Whilst
north-south connectivity is extremely strong, the local railway network is struggling to
keep pace with demand. Stockport also suffers from long east-west bus journeys, with
many local residential areas under-served.




o Opportunities

Areas of most significant deprivation are where the borough’s most significant economic
assets and growth opportunities are located. Town Centre West and Bredbury developments
will deliver significant growth and regeneration investment to two areas of high deprivation. As
a result, the SEP should identify interventions to ensure local people and existing residents are
the primary beneficiaries of the economic opportunities created through regeneration and
development.

Capturing significant future growth in high value sectors. The majority of Stockport’s growth
is forecast to be within high value, knowledge intensive, and office-based employment. The job
of the economic plan should focus on marrying the hard (such as commercial property and
transport) with the soft (career support/skills development) infrastructure to ensure all of
Stockport’s residents are able to benefit from the opportunities created.

Diversity of ‘green economy’ can benefit different parts of the borough. Stockport’s diverse
commercial property offer could seek to attract businesses spatially in the green economy. From
attracting knowledge-intensive climate consultancies to Town Centre West, to high-tech
manufacturesto Breadbury can spread future wealth and opportunity across the borough.
Understanding existing business capabilities to drive forward Stockport’s climate action
plan. The evidence base shows a number of major employers (such as Cheshire Gas) operating
within Stockport which could have the skills and capabilities to grow the borough’s net zero
economy. The engagement should seek to discuss transition plans with these companies to
unﬁerstaﬂd how they are preparing for a net zero future and how SMBC can support them to
achieve this.

Retaining nascent wealth within the Stockport economy. There is the potential to capture
the wealth that exists in Stockport’s affluent suburbs locally. The strategy will look at ways to
understand how this can support local entrepreneurs and the vitality of neighbourhood centres.
Tackle ageing population across the borough through new developments. Providing a mix
of housing across a range of tenures and price points will be important to address Stockport’s
demographic challenges. However, planning should consider the location of these new
developments to tackle the north/south divide in the borough.

‘In housing’ of local bus services can help to increase accountability, reliability and
affordability. Opportunity to work with Transport for Greater Manchester to improve local
connections to better link neighbourhood centres.

Investment and governance structures to deliver transformational change. The Mayoral
Development Corporation can deliver transformational change in Town Centre West. Leveraging
this, plus Stockport’s recent success in bidding for government regeneration funding, can lay
the foundations to address the borough’s deep-rooted challenges.

T Threats

Existing employment specialisms are forecast to decline. Key employment sectors
such as manufacturing and utilities are forecast to shrink by over 5,000 jobs by 2040.
Without economic reorientation, this could risk the economic vitality of the borough into
the medium/longterm.

COVID has wiped off £700m from the Stockport economy and has had most
significant impact on the sectors with high placemaking value. The Accommodation
and Food services sector lost an estimated £100m in 2020 which could directly affect the
survival of these sectors. These businesses are integral anchor businesses which make
Stockport’s centres good places to live, work, and visit. The SEP might want to consider
how the council continues to support the borough’s worst impacted sectors ongoing
recovery.

Quality of commercial property could limit Stockport’s post COVID appeal. Currently,
only 12% of office space is graded A or B, with the rest of it low quality. The quality of
space is likely to impact Stockport’s competitiveness amongst knowledge-intensive
businesses.

Ageing population could affect the function and vitality of neighbourhood centres.
Suburban centres in the south of the borough have very low levels of economic activity
meaning that Stockport’s economic drivers are concentrated towards the north of the
borough; potentially creating a dual economy and affecting the viability of neighbourhood
centres.

Ageing workforce and indirect challenges of COVID-19 could affect economic
participation. Whilst government’s focus has been on early career professionals via the
Kickstart programme, the claimant count of older workers in Stockport has increased
significantly since the start of the pandemic. The council may want to prioritise targeted
local action to supplement government programmes.

Economic and housing growth could lead to increased congestion. Journey times by
road into Manchester city centre are already slow - increases to this through population
growth could negate Stockport’s strategic transport competitive advantage.

Housing affordability challenges could limit wealth retention. Recent house price
growth is making Stockport increasingly unaffordable for the borough’s most
economically disadvantaged residents. In 2020, house prices were 8 times annual salaries,
and this has increased during the pandemic, with house prices rising by 14% over the last
12 months. Housing affordability is a particular threat to future economic growth if the
Borough is unable to have a supply of enough affordable housing in various tenures to
{neeltl the economic aspirations and housing needs of those wanting to live and work
ocally.
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